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. GREENHOUSE

KOHCONMOWUPAH OOKNA[L 3A OEMHOCTTA U
MEXAUWHEH KOHCOJIMAUWPAH ®PUHAHCOB OTYET
3ANBPBO TPUMECEYUE HA 2020T.
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KOHCONUOUPAH OOKNAL 3A OEMHOCTTA

HA TPUAHXAYC NPONBPTUC ALl 3A MbPBO
TPUMECEYUN HA 2020T.

OTHOCHO: WMHdopmaums 3a BaxHU CbOUTMSA, HACTBNUNM Npe3 NbpBo Tpumeceume Ha 2020 r. u ¢

HaTpynBaHe OT Ha4yanoTo Ha oMHaHcoBaTa roamHa, cbrnacHo yvn. 1000, an.4, 1.2 ot 3MMLK.

FPUMHXAYC MPOMBLPTUC All e ThproBcKo APYXecTBo, perucTpupaHo B Gbarapns u cbe
ceganvwe n agpec Ha ynpaeneHue: Cogpua — n.k. 1592 6yn. “Xpuctodop Konymo6” Ne 43.
CvpoebHaTa peructpaumsi Ha apyxecteoto € 2009 r., rp. BapHa.

OcHoBHMA npeameT Ha genHocT Ha [punHxayc MponbpTuc” ALl € KOHCynTaHTCKu GusHec
ycnyru

[pyxecTBOTO € egHONMYEH cobCTBEHUK Ha KanuTana Ha ,EBpoxoTtenc’ EAL nputexaaluo
x-n ENA, k.k. boposel.

I. BAXXHU CbBUTUA 3A TPUUHXAYC MPOMBPTUC AL,
HACTBIMAIN NPE3 NMbPBO TPUMECEYUE HA 2020 r.

B HauvanoTto Ha 2020 rogmHa nopagum pasnpocTpaHeHne Ha HoBus KopoHasupyc COVID - 19
B cBeTOBEeH Mawab ce nosiBuxa 3aTpyaHeHusa B Gu3Heca M MKOHOMUYECKaTa OEeNHOCT Ha
peovua npeanpuaTMs M Uenm UKoHomudeckn otpacnn. Ha 11.03.2020 r. CeeToBHaTta
34paBHa opraHusaums obsaBM M HanMuneTo Ha naHgemusa OT KopoHasupyc. [pensug
N3BBHPEAHOCTTA Ha CuUTyauusaTa U AUHAMUYHUTE MEPKU MNpeanpuetM OT ObpXKaBHUTE
BNacTn, pbKOBOACTBOTO Ha [pynaTta He € B CbCTOSHME Aa OLEHW HaOeXHO BNUSHMETO Ha
KOpOHaBMpycHaTa naHgemMusi Bbpxy ObOewoTo (PMHAHCOBO CbCTOSIHWME U pesynTtatute OT
OenHocTTa Ha rpynata. Bbnpekn toBa, PbkoBogctBoTo Ha ,[punHxayc Mponbptuc AL
CuMTa Ye Bb3OENCTBMETO MY Le MMa HeratmBeH eqekT, KakTO BbpXy WKOHOMMKATa Ha
CTpaHaTa, Taka 1 BbpXy AeNHOCTTa Ha [pyXeCTBOTO-Manka U B YaCTHOCT BbPXY LIEeHUTE Ha
(OMHAHCOBUTE aKTUBMW, BKIOYEHN B MHBECTULIMOHHNA MY NOT(ENN, KakTO 1 BbpXy AENHOCTTa
Ha [ObLEPHOTO-OPYXXECTBO oOnepupallo B efHa OT Hanm-3acerHatute obnacttm Ha
WMKOHOMUKATa - Typusma.

B Ta3n Bpb3ka MeHngKMbHTa Ha ,[purHxayc MNponbpTunct ALl npoabmkaBa BHUMATENHO Aa
cnegu cuTyaumsTa M ga TbPCUM HauYMHM 3@ HamansBaHe Ha OTpaXeHMeTo U BbpXy
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[pyXecTBOTO M rpynata KaTto Usno, kato B Obaewe e npoabikym Aa aHanuaupa
NnoTeHUManHoTo Bb3gencTene c ornes B3emaHe Ha HaBPEMEHHM U afeKkBaTHM peLleHus 3a
CMeK4YaBaHe Ha Bb3MOXHWUTE €BEeHTyanHu edekTn BbpXy AeVMHOCTTa Ha rpynarta. [lopaaun
HenpegckasyemaTa gnHamuka Ha COVID-19 n Ha npakTuka HEM3BECTHOCTTA OT O6bAEeLWoTo
pas3BUTUE Ha ennaemMusTa, € NPakTUYeckn HEBBb3MOXHO Aa 6GbaaT HanpaBeHW KONMMYECTBEHU
N KayeCTBEHM OUEHKM 3a obxBaTa W edeKkTuTe BbpXy pas3BuTMeTo Ha [pynata u
(PMHAHCOBOTO 1 CbCTOSIHME 3a NMO-AbNTLI Nepunod OT BpeMeE.

Bbnpekn TOBa, KbM HACTOSAWMA MOMEHT pPBbKOBOACTBOTO CYMTA, Ye Bb3HWKHanNara
n3BbHpeaHa cutyaums ot noseata Ha COVID-19 HaAMa ga okaxe CbLeCTBEHO BAUAHWE
BbpXY aKTMBUTE W KPEeOUTHUS PUCK Ha rpynata U HsamMa ga nocTaBu Mog CbMHEHME
Bb3MOXHOCTTa Ha [pyKeCTBOTO-Manka M AObLLUEPHOTO M AOPYXKECTBO Ada npogbrnkaT ga
dYHKUMOHMPAT KaTo AenCcTBalLo npeanpuatne. PHKOBOACTBOTO cream TeKyLwo pasBUTUETO
Ha NaHOeMusiTa U U3BbpLUBa AeTanrnHa u o6eKkTUBHA NpeLeHka Ha dpakTopute n edektute,
KOUTO BNUAAT BbpXy Om3Heca Ha rpynaTa. BknioumtenHo ce m3BbpluBa M M3cnenBaHe Ha
OTpaXeHMeTo BbpXY NpunaraHeto Ha MC®O 9 npu oTYMTaHETO Ha AEeMHOCTTa Ha rpynaTta 3a
cnefBallyn oTYETHM NEPUOAN, @ UMEHHO BIINSHUETO MYy BbPXY KPEAUTHUSA PUCK 3a OYaKBaHUS
XUBOT Ha uHaHcoBUTE akTmBM, oTvyeTeHn kbm 31.12.2019r. m HeobxogMmocT OT
npepasrnexgaHe Ha ovakBaHUTE KpeauTHM 3arybu. CblUo Taka ce M3BbpLUBa aHanm3 Ha
cbbupaemocTTa Ha B3emMaHuATa, aHanM3upar ce TekywuTe ycnosus, cebp3aHu ¢ COVID —
19 1 BCcAKaKBM pasyMHM U NogbpXKally NPOrHO3n, OOKOJIKOTO € Bb3MOXHO Aa Ce HanpassT
TakmBa, KOUTO BNUSAT BbPXY OYakBaHaTa CcbOMpaeMocT Ha ObaewuTte napuvHM NoTouMm.
[pyXeCTBOTO CTPUKTHO Criean KpeauTHUS PUCK U He OYaKBa CbLLUECTBEHWU OTKIIOHEHUS U
NPOCPOoYUS MO 3aabIMKEHUATA U HeCHOMPaAEMOCT Ha B3emMaHUusATa.

PeanusupaHu KoHconuaupaHu ouHaHCOBU pe3ynTaTu npe3 NbPBO TpUMece4yme Ha
2020 roanHa

CobrnacHo MeXaumHHUS KoHconuaupaH uHaHcoB oTveT Ha [punHxayc lNponbpTtnc ALl 3a
nNbpBO Tpumeceume Ha 2020 rognHa MHaAHCOBUAT pesynTaT € nedvanba B pasmep Ha 112
XWn. nB., a 3a cbwmsa nepuod Ha 2019 r. ApykecTBOoTO € oT4eno 3aryba B pa3mep Ha 143
xun. nB. Pe3yntatbT OT KOHCONMAupaHaTa onepaTnBHa AENHOCT Ha APY>KECTBOTO Bb3nu3a
Ha 233 xun. nB. cnpamo 3aryba o183 xun. nB. 3a cblymsa nepuog Ha 2019 .

Mpes3 otyeTHUA nepuog pynaTta e peanuaupana 661 xun. ne. npuxoawn, ot kouto 610 xumn.
NB. NPUX0OAM OT OCHOBHA AENHOCT 1 51 Xun. nB. Apyrn OXoam oT AenHoCcTTa. 3a cpaBHEHME
3a cbwmsa nepmoa Ha 2019 r. npuxoamTte Bb3nu3aT Ha 2 094 xun. nB., OoT kouTo 2 055 xun.
NnB. NPUXogM OT OCHOBHA AeWHocCT M 39 xun. nB. ApyrkM goxoawm oT genHoctTta. [onsmoTo
U3MeHeHVe B peanusnpaHnte npuxoan ce ObIMPKM Ha MPOMSAHA Ha OCHOBHAaTa OEeWHOCT Ha
OpyxXecTBoTo-manka. OTyeTeHMTe KOHCONMAaMpaHn pasxoam npes LwectmecedneTto Ha 2020
r. ca B pasMmep Ha 228 xusn. nB., OT KouTo 28 xun. NB. pasxogu 3a matepmanu, 70 xun. ns.
pasxo4n 3a BbHLWHW ycnyru, 249 xun. nB. pasxoau 3a nepcoHan v 46 xun. ne. gpyru
pasxoau.

Kbm 31.03.2020 r. roguHa aktuBuTe Ha [pynata Bb3nu3at Ha 8 152 xwun. nB., Kato
Hamangasat ¢ 741 xun. nB. cnpsamo 31.12.2019 .

Macusnte Ha pynata KbM Kpas Ha NbpBO Tpumeceune Ha 2020 r. ca B pasmep Ha 8 430
XWUn. nB., KaTo HamanseaT ¢ 853 xun. nB. B cpaBHeHue ¢ 31.12.2019 .
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Il. BMUAHUE HA BAXXHUTE CbBUTUA 3A TPUMHXAYC NPOMBPTUC AL,
HACTBNUIIN NMPE3 NbPBO TPUMECEYUE HA 2020 r.
N OKA3ANU BIIMAHUE BbPXY OTYETA KbM 31.03.2020 r.

3a Npynata NpunHxayc MNponbpTUC HE Cca HAaCTBLNUNKU OPYrM BaXXHU CbOUTUS cnep gataTta Ha
6anaHca kbm 31.03.2020 r., KOMTO fa oKaxaT BfMAHWE BbPXY (PMHAHCOBUTE pe3ynTaTtu Ha
[py>kecTBOTO OCBEH OMOBECTEHUTE NO-Tope.

ll. PUCKOBU ®AKTOPU, NPEQ KOUTO E M3NPABEHO NrPUUHXAYC
NPONBLPTUC AQ NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
roOaunHA

PuckoBeTe, okasBallM BrnusiHAE BbpXy AEMHOCTTa U pesynTtatute Ha [pynata moraT ga
6baaT knacuduuMpaHm B 3aBUMCUMOCT OT TEXHWUSI XapakTep, NposiBneHve, cneuudukn Ha
pynaTa v Bb3MOXHOCTTa PUCKLT Aa ObAe eNMMUHMPAaH, orpaHnyaBaH unm He.

CucremaTnyHu puckoBe

Puck npoun3TuyaLy ot obLwara MaKpOUKOHOMUYeCKa, NoyfinTn4yecka n counarnHa cuctema
U npaBUTeryiCTBeHUTE NOJINTUKN

MakpounkoHoMMyeckaTa cuTyaumns m MKOHOMUYECKUST pacTex Ha bbnrapus n EBpona ca ot
OCHOBHO 3HayeHue 3a pa3BuTUeTo Ha [pynaTa, KaTo B TOBA YUCMO BNU3AT U ObpXaBHUTE
NMOMUTMKN Ha CbOTBETHUTE CTPaHM M B YACTHOCT perynauuuTe u pelleHusTa B3eTu OT
cboTBeTHUTE LleHTpanHn baHku, KOUTO BNUSAST HA MOHEeTapHaTa U NMXBeHaTa NonuTuka, Ha
BanyTHWUTE KypcoBe, AaHbuute, BBI1, uHdnaumsa, GiompkeTeH aeduUMT U BbHLIEH ObAr,
npoueHTa Ha 6e3paboTurua u CTpyKTypaTa Ha goxoauTe.

N36poeHnTe BBHLUHWU (PaKTOpK, KakTo M ApYrM HEGNaronpusSTHU MONUTUYECKM, BOEHHU UMK
AvnnoMaTnyeckn OakTopu, BOAelM [0 coumanHa HecTaburiHOCT MoXe ga AosedaT [0
orpaHu4yaBaHe Ha NoTpebuTenckuTe pa3xoau.

O6LwmnTe NpoMeHN B NonuTUKaTa Ha NPaBUTENCTBOTO M pPerynaTopHUTE CUCTEMU MOXE [a
AoBede [0 yBenuyaBaHe Ha onepaTtMBHUTE pas3xoau Ha [pynata v Ha kanutanosuTe
N3NCKBaHNA. AKO (hakTopuTe ONMCaHWM MO-fope ce Matepuanuanpar, U3usano UM YacTuU4HO,
TO Te Ouxa MOrmM ga uMMaT 3HA4uMTENHO HeraTMBHO BNUSHWME W NOCNeacTBMS 3a
nepcnektnsnute Ha ,IpuinHxayc lMponbptuc” AL, pesyntatute U unv (OUHAHCOBOTO MYy
CbCTOSHME.

Monutn4yeckn pUckKk

ToBa e PUCKDBT, NPOU3TU4aLL OT NONMMMTUYECKUTE Npouecn B CTpaHaTa — PUCK OT NOJIUTUYECKa
D,eCTa6VIJ'IVISaU,I/IF|, npomeHn B nNpuHUUMNKTE Ha YynpaeleHne, B 3akoHOOATeNncTBOTO WU
MKOHOMMYecKaTa nonutuka. MNMonutnyecknat PUCK € B npAKa 3aBUCUMOCT OT BEpOATHOCTTA
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3a MnpomMeHun B He6naronpvaHa Nnocoka Ha BoAeHaTta OT NnpaBUTENICTBOTO AObJITOCPOYHa
nonutuka. B pe3ynTtat Bb3HMKBA ONACHOCT OT HeratMBHM NpoMeHn B Oum3Hec knumara.

ObnrocpoyHNAT nonuTuyeckn knuvat Ha bbnrapus n EBpona e ctabuneH n He npeanonara
rorieMmn puckope 3a ObaellaTa MKOHOMUYECKa MONUTMKa Ha cTpaHuTe. EBponHTerpaumsa Ha
CTpaHUTe OT pernoHa M nocrnefoBaTenHOCTTa Ha BbHLWHATA W BbTpellHaTa MonuTuka
rapaHTMpaTt nuncata Ha CbTPeCeHUs N 3HaYUTENHM NPOMEHN B NpoBexaaHaTa NnonmMTuka B
obaeLle.

KpeouTteH puck Ha gbpxaBaTta

KpeouTtHusit puck npeacTtaensiBa BepoOSITHOCTTA OT BriollaBaHe Ha MeXAyHapoaHuTe
KpeauTHWU PeNTUHIM Ha AafeHa cTpaHa. Huckute kpeauTHU pernTuHIM Ha cTpaHata MoraT Aa
AosefgaT OO0 TMO-BUCOKM JIMXBEHW HMBA, MO-TEXKU YCMOBUS Ha pUHaAHCUpaHe Ha
MKOHOMUYECKUTE CYGEeKTU, B TOBa YMCNO M Ha EmuTeHTa.

Ha 24.04.2020r., pewnTtuHroBata areHuusi Fitch Ratings noTteBbpan nepcnektnBata Ha
KpeauTHUs penTuHr Ha Bbbnrapusa kato ctabunHa. AreHuudata 3aTBbpan AbIrOCPOYHUS
KpeouTeH penTuHr Ha Bwnrapus ,BBB® B uyxgecTpaHHa M MeCTHa BanyTta M NOTBbpAU
TaBaHa 3a PenTUHr Ha cTpaHata ,BBB”, KakTO M KpaTKOCPOYHUS KpeauTeH PENTUHr B
yy)xgecTpaHHa W MecTHa BanyTta ,F2° [MoTBbpxgaBaHETO Ha MepcnekTMBaTa KaTto
nonoXuTenHa, oTpassiBa oueHkaTa Ha Fitch Ratings, 4ye nokasatenute 3a pasBuTUETO Ha
BBHLIHMA CeKTop Ha Bbnrapusa 3HauutenHo ce nogobpuxa. MNpoobimKUTENHUAT nepuog Ha
MOCTOSIHEH cCraj Ha CbOTHOWEHWETO Ha BbHWHMA Abnr kbM BBIT n nonoxutenHute
TeHOeHUMN NOo TeKyllata cMeTKka, JoBefoxa A0 Nno-Aobpo npeactaBsHe Ha BbHLIHUTE
duHaHcn Ha Bwnrapusa. Cnpamo gpyrute CTpaHM CbC CXOOEH PEWTUMHI, nokasaTenute 3a
nyénnyHMTe UHAHCKM Ha CTpaHaTa MOBMMSBAT MOMOXUTENHO 3a MOTBbPXAaBaHETO Ha
OoLeHKaTa Ha penTuHra. bpxaBHnat obnr kbM BBl we npoabimkm ga Hamansea nog To3u
Ha cTpaHuTe ¢ penTuHr ,BBB*.

N3TouHmk: www.minfin.bg

Ha 29.05.2020 r. MexagyHapogHaTta pentuHrosa areHumna S&P Global Ratings notebpan
OBbArOCPOYHNS N KPATKOCPOYHUS KpeauTeH PenTUHr Ha bbnrapusa B YyxxgecTpaHHa U MecTHa
BanyTa ,BBB/A-2‘ n peBuanpa nepcnektmata OT NONoOXuTenHa Ha ctabunna.

PeBnsnsata otpassia ovakBaHMsTa 3a 3HA4YMTENHOTO BriOLIABaHe Ha pacTexa B bbnrapus,
KakTo U B Apyrn gbpxasu, npe3 2020 r., B pesynrar OT BbBeXAaHETO Ha Mepku 3a
oBragsiBaHe Ha naHgemudaTta ¢ Covid-19. OT peTMHroBaTa areHumMs oT4MTaT HapacTBaHe Ha
MaKpOUKOHOMMYECKUTE U DUCKANTHM PUCKOBE, HO MMaNKM npenBui, 4Ye npes nocregHute
roguMHM MakpouKOHOMMYEeckuTe aucbanaHcu Ha CTpaHaTa ca Ce CBWUM  3HAYUTESHO,
O4YaKBaHUSATA Ha aHanusaTopuTe ca, Ye Obnrapckata MKOHOMMKA LLE Ce Bb3CTaHOBU Npes3
2021 roguHa.

Cnopep oueHkata Ha S&P Global Ratings Bvnrapua Bnusa B HacTosiwarta peuecusi CbC
CWMHa BbHLUHA NO3UUMS, creq roavHU Ha U3NULWBK Mo Tekywata cMeTka. bpKaBHUAT abnr
€ HUCBbK W CcTpaHaTa oTyMTa OHMKEeTHU U3NUWbUM Npe3 MOCMNeAHUTe YeTMPU TOAWHMW.
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Cnopen pewTMHroBata areHuus OTrOBOPBLT Ha MNonuTukaTa 3a npeogonsiBaHe Ha
nocneacTeusaTa oT NaHAEMUsITa HAMa Aa 3acTpalln cTabunHocTTa Ha nyenuyHuTe mHaHcu,
KaTo ce noco4vBa, Ye pexuMbT Ha BanyTteH Oopa B CTpaHaTa HacbpyaBa pasymHarta
duckanHa nonutuka. AHanusatopute oT S&P Global Ratings otbendassat owe, 4e
Bvnrapusa noctura crabuneH Hanpeabk KbM npucbegnHaBaHeTo cn kbM BM Il n 6aHkoBuA
cbto3. OrpaHuyeHnst Nped penTuHra ce siBABaT MHCTUTyUMOHAanNHaTa cpega n Huckuat BBl
Ha rnaBa OT HaceneHWeTo, B CpaBHEHME C OCTaHanuTe eBponenckn CTpaHu.

Cpepn OCHOBHUTE chakTopu, KOMTO Brxa mMornu ga AoBefaT 4O MOBULLEHME HA PEWTUHra, ca
BpPbLUAHETO KbM NpeauvllHaTa TpaekTopusi Ha pacTex, 6e3 HaTpynBaHe Ha rornemu
MaKpOMKOHOMMYECKM aucbGanaHcu, KakTo M noaobpeHne BbB BbHWHMTE GanaHcy,
HagXBbLPSSLWO O4YakBaHMSTA Ha areHuusita. CbOTBETHO cpepn dakTopute, KouTo 6Guxa
AOBENM [0 TMOHMXKEHME Ha penTuMHra, ca W3BedeHuM MnosiBaTa Ha  BbHLUHMU,
MaKpOMKOHOMMYECKM N domckandu ancbanaHcu.

U3TouHuk: www.minfin.bg

Puck ot BUCOKM HMBaA Ha 6e3pa60TMua

B cTpaHuTe ¢ nasapHa nkoHoMuka 6e3paboTuuaTta e npusHaTa 3a coumarneH puMck No noeog
Ha Tpyaa. Kato ofuwectBeHO oueHeH puck, 6espaboTvuata noanexu Ha 3aabimKUTENHO
obLiecTBEHO oOcurypsiBaHe u obesweTsaBaHe npu onpegeneHn ycnosus. LlsnocTtHata
AeHOCT No ¢opMMpaHeTO M NPOBeXAaHeTO Ha ObpaBHaTa MONMUTMKA MO COLMAanHoOTO
ocurypsiBaHe Ha 6e3paboTuuaTta, KakTO M HacbpyaBaHETO W noanomaraHeTo Ha
©e3paboTHMTE Nuua, Npy TbPCEHETO M 3arno4yBaHe Ha paboTa u/vnu gpyr TMN MKOHOMMYECKa
AEVHOCT, AaBa CbObpPXXaHNETO Ha NpoLeca Ha yNpaBlieHNETO Ha TO3M COLMAneH pPUCK.

Bucokute HuBa Ha Ge3paboTuua MoraT Cepyo3HO Aa 3acTpallaT MKOHOMUYECKUSI pacTex B
CcTpaHaTa, KOeTo OT CBOsi CTpaHa MOxe [a [OBede [0 CBMBaHe Ha NoTpebrieHneTo u
HamansBaHe Ha npPUXOAMTE peanusMpaHu OT CTOMaHCKUTE CybekTM B CTpaHarta,
BKITHOYMTEITHO U NpUXoauTe peanusnpanm ot EMuTeHTa 1 HeroBute AbLEpPH KOMMaHWU.

Mpe3 nbpBoTO TpMMeceune Ha 2020 HMBOTO Ha GespaboTuua B bbnrapusa ce e NOHWXUITO
CcnpsiMO npeaxogHoTo Tpumecedune. Cnopen nocnegHute nybnukyBaHu gaHHn Ha HCU,
KoeduuneHTbT Ha 6e3paboTuua B cTpaHaTa 3a NbpBOTO Tpumeceume Ha 2020r. e 4.6% wnu
¢ 0.4% npouUEHTHM MyHKTa NO-HUCHK B CpaBHEHWE C MbpBOTO Tpumeceudne Ha 2019 roguHa.
BpoaTt Ha xopaTa npe3 2020 rogmHa, 6e3 paboTa ce paBHaBa Ha 148,9 xunsaam vyoseka. Npes
CbLUMNS nepuog koepuumeHTbT Ha 6e3paboTtuua e 4,9 NPoUeHTHM NyHKTa Npu MbXeTe U C
4,6 NpoueHTHU nyHKTa npu xeHute. OT Bcuukn GespabotHm nuua 11,2% ca c Bucwe
obpasoBaHue, 49,7% - cbCc cpedHo, n 39,1% - C OCHOBHO WNKN MO-HUCKO OOpasoBaHMe.
KoedumumeHtnte Ha 6Gespabotvua no crteneHn Ha obpasoBaHue ca CcboTBETHO 1.7% 3a
Buclwe obpasoBaHue, 4% 3a cpegHo obGpasoBaHue M 14,1% 3a OCHOBHO W MO-HWUCKO
obpasoBaHue.

U3TouHMK: www.nsi.bg
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MHMNaunoHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA UHGMNaUmMATa Aa NoBnvsie Ha peanHaTa
Bb3BPbLLAEMOCT Ha UHBecTUUMUTE. VIH(pnauuaTa moxe fa noBnusie BbpXy pasmMepa Ha
pasxogute Ha pynata. TaxHOTO obcnyxBaHe € CBbpP3aHO C TEKyLUUTE NIMXBEHU HUBA, KOUTO
oTpassiBaT M HMBaTa Ha uWHNauua B cTpaHaTa. 3aTtoBa NOOObPKAHETO Ha HUCKK
WMHNAUMOHHN HMBA B CTpaHata ce pasrfexga KaTo 3HadmMm (pakTop 3a AenHOCTTa Ha
.l punHxayc MponbpTtuc” AL.

MUHdnaumoHeH puck

BanyteH puck

Toaun puUck e CBbp3aH C Bb3MOXHOCTTa 3a obesueHka Ha MecTHaTa BanyTa.

3a bbnrapusi KOHKPETHO TOBa € PUCK OT MPEeXAeBpPEMEHEH OTKa3 OT ycroBusita Ha BanyTeH
Gopa npu UKCUpaH Kypc Ha HauuoHanHaTta BanyTa. [NpegBua npuetata nonuvTuka ot
CTpaHa Ha npaBuTenctBoto U LleHTpanHaTa GaHka, o4yakBaHMATa ca 3a 3anasBaHe Ha
BanyTHua 6opa Ao npuemaHeTo Ha cTpaHaTta B EBpo3oHara.

Bcako 3Haummo obesueHsiBaHe Ha BanyTute B pernoHa W rrnaBHWTe nasapu Ha [pynata
MOXe Aa Uma 3HaymTeneH HebnaronpuaTeH epekT BbpXy CTONAHCKUTE CyOeKkTV B CTpaHaTa,
BKMOUUTENHO BBbPXY ,[punHxayc lNponbptuc’ AL. Puck cbliecTByBa M TOoraea, Korato
NPUXOANTE N pasxoguTe Ha efHa KoMnaHusa ce dopMmpaT B pasnnyHu BanyTu.

JinxeBeH puck

JInxBeHNAT pUCK € CBbp3aH C Bb3MOXHOCTTa 3a NpOMsiHa Ha npeobnagaBalunTe NMXBEHU
paBHuLLA B cTpaHaTa. HeroBoTo BnvsiHME ce u3passiBa C Bb3MOXHOCTTA HETHUTE AOXOAN Ha
KOMMNaHuuTe a HamanesaTt BCMeACTBME Ha MOBMULUEHME Ha JIMXBEHUTE paBHULLA, NPU KOUTO
pynata duHaHcupa cBosiTa AeWHOCT. JIMXBEHUAT PUCK Ce BKIIlOMBa B KaTeropudatra Ha
MaKpOMKOHOMMYECKUTE PUCKOBE, Nopaan dakTta, Ye OCHOBHa npeanoctaBka 3a MpoMsHa B
NMXBEHUTE paBHMLLA € nosiBata Ha HecTabunHOCT BbB hMHAHCOBATa CUCTEMA KaTo Usno.
Toaun puck moxe fa ce ynpasnsiBa NOCPeacTBOM HanaHCMpaHOTO M3NON3BaHe Ha pasnnyHm
M3TOYHULUM Ha (PUHAHCOB pecypc. TunuyeH npumMep 3a MPOSIBNEHMETO Ha TO3N PUCK €
rnobanHata WKOHOMMYECKA Kpu3a, Npeav3BMKaHa OT JNIMKBUOHW npobnemu Ha ronemwu
unoteuHn uHctutyumm B CALL n Espona. B pesynTtaT Ha Kpusata nmxBeHuTe Hagbasku 3a
KpeauTeH pucK Bsxa MpeoCMUCNSHM U MOBULIEHWN B rrobaneH mawabd. EdektbT oT Tasm
Kpmsa mMMa ocesaTtenHo npossrneHne B W3todHa EBpona v Ha bankaHuTe, nspaseHo B
orpaHnyaBaHe cBo6OAHWS 4OCTLN A0 3aeMHU CPEeACTBa.

MoBuLLABaAHETO HA NWUXBUTE, NPU PaBHM OPYrK YCroBus, GU ce OTpasumno BbPXY LieHaTa Ha
hmHaHCcoBMS pecypc, u3nonasaH OT [pynata npu peanuavpaHe Ha pasnuMyHu BusHec
NPOEKTU.

PuckoBe, cBbp3aHu ¢ NpoMeHM B HOpMaTUBHaTa ypenoda

Pesyntatute Ha ,[purHxayc Mponbptuc Al morat ga 6baart NoBMAMSHW OT NPOMEHUTE B
HopMaTuBHaTa ypenba. BbaMOXHOCTTa OT Mo-pagukanHiM NPoOMEHU B perynaTopHaTa pamka
B bbnrapusa moxe ga nma HebnaronpuaTeH edekT BbpXy AeNHOCTTa Ha ['pynaTa KaTo usno,
onepaTMBHUTE 1 pe3ynTaTn, KakTo U (PUHAHCOBOTO MY CbCTOSIHUE.
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dopcmaxopHn oBCTOATENCTBA Ca BCUYKM MPUPOAHW, MOMAUTMYECKM W OPYrK KaTaknMamu
(HaBOOHEHWS, 3EMETPECEHUS, TPaXXAAHCKN HENOAYNMHEHUS, CONBCBLM, CTa4kn U Ap.), KOUTO
ca C HenpedBuaeH xapaktep. PopcmaxopHn obcToaTencrea moraTt ga 6baaT v rpewkn u
aBapuM Ha matepuanHata 6asa OT MexaHM4eH XapakTep, Ob/Kally Ce Ha YOBEeLUKa Unn He
CMUCTEMHa rpellka. HactbnBaHeTo Ha TakmBa CbOMTUA MoraT Aa HapyLlaT obudanHua pea Ha
pynata 0o OTCTpaHsiBaHE Ha NPUYUHEHUTE LLIETHU.

HECUCTEMATUYHUN PUCKOBE

Puck ot hopcmakopHu obcToaTencrea

Bb3MOXHO € ga HacTbnatr M POPCMaKOPHW OBCTOATENCTBa, KOMTO [a MMaT CUITHO
OTpaeHne BbpXy UANOCTHaTa MakpOMKOHOMMYECKa WU MexayHapoaHa cpega. Npumep 3a
TakbB pUck e obsiBeHaTa OT CBeTOBHATa 3gpaBHa opraHusauus ,llaHgemua“ oT pasBunusT
ce B kpass Ha 2019 r., HoB kopoHaBumpyc COVID-2019 (Koeug-19), konto OGbp3o ce
pasnpocTpaHn B Lienusa cBAT kaTo EBpona e cunHo 3acerHara.

Mpe3 nbpeBuTe Meceun Ha 2020 r. 0o Kpas Ha mecel Manm naHgemusatra ot COVID-19 e B
CBOSl pasrap, a BCWYKM CBETOBHW WKOHOMWKM CUINHO 3abaBuxa WKOHOMMYECKATa CU
aKTMBHOCT. [laHgoemusaATa oka3Ba HeONaronpuATHO BIMSHWME BbPXY WKOHOMMYEcKaTa
aKTUBHOCT Ha rnobanHo HMBO, BKIOYMUTENHO M B bbnrapus, 3acerHatu 6sxa doHaoBuTe
nasapu, Typu3ma, TpaHcnopTa, HEeOBWKMMWUTE WMOTM M MHOFO OpYyrM CEeKTopu Ha
MKOHOMMKAaTA.

O6cTaHoBKaTa C pasnpoCcTpaHeHMEeTO Ha KOpPOHaBMpyca ce pa3BvMBa MHOMO ANHAMUYHO U C
pasnuyHn TemMnoBe B OTAENHWUTE CTpaHu. Peguua abpxasu npegnpvexa ApacTUYHU MepKu
3a OBfagsBaHe Ha 3apasaTa C KOpoHaBuyca, BKNIUMTENHO n Penybnnka Bwnrapus. Ha 13
mapT 2020 r. Ha TepuTopuATa Ha cTpaHaTa 6e 06ABEHO W3BBLHPEAHO MONOXEHME, KaTo
TakoBa e 06siBEHO M B peauua gbpxasu B EBpona n B uenusa ceat. BbBegoxa ce ctporu
NPOTMBOENUAEMUYHN MEPKM U OrpaHWYeHns, MMalm 3a uen ga orpaHuyar coumanHuite
KOHTaKTW 1 pasnpoCTpaHEHMETO Ha BupYyca.

Mpe3 mecey man 2020 r., pa3npocTpaHeHMeTo Ha NaHaemusaTa HaMmanu cBosi UHTEH3UTET, B
cneacTeve Ha koeTo Ha 13 man npasBuTenctsoto Ha Penybnuka Bbnrapus B3e pelweHue
N3BbHPEOHOTO MONOXEHNe Aa He Obae yAbJrKaBaHO M 3anoyHa MOCTENEHHO Aa oTxnabBa
orpaHnuuTenHuTe mepku. Pabotata B peguua cektopu belwle noetanHo Bb30OHOBEHA Npu
CTPUKTHO cras3BaHe MpeanMcaHuTe MepkM orpaHvMyaBally  pasnpoCTpaHEeHMeTo Ha
KOpoHaBupyca. Bwbnpeks npegnpvetn Mepkum nocnegBa HOBO  MOBMLWIABAHE  Ha
3abonsemMocTTa KaTo npe3 nocrneaHuTe AHW CYMTAHO KbM [aTaTa Ha HacToAWMS aoknag ce
HabnogaBa yBenunyeHne B HUBOTO Ha 3abonenute kakto B P. Bbnrapus, Taka n B cBETOBEH
Mawab. ToBa nopaxaa MHEHWe OT aHanusaTopute, Ye Ha rnobanHo HMBO TeHAEeHUMUTe ca
KbM HacTbMNBaHe Ha eHa [OCTa CEPMO3HA MKOHOMMYECKA U coumarnHa Kpuaa.

Kato uano HactoswaTa Kpusa nopogeHa OT naHaemusi oT kopoHasupyc (COVID-19)
nopaxaa 3HauuMTernHa HeuM3BEeCTHOCT M HEeCUrypHocCT 3a OGbaelwimTte npouecu B CBETOBHaTa
MaKpOMKOHOMMKA, kaTo nporHo3nte 3a 2020 r. ca 3a cBuBaHe Ha rnobanHarta MKOHOMUKA,
Tb KaTO BBLTPELWHOTO TbpPCEeHe W npegnaraHe, TbproBus M (uHaHCKM ca Cepuo3HO
HapyLleHn n nocrneasalo 6aBHO M NOCTENEHHO Bb3CTaHoBsIBaHe oT 2021 T.

KpeauTteH puck

ToBa e pUCKbLT, MpoM3TMYaLL, OT HEBB3MOXHOCTTA Ha [pynaTa ga nocpelyHe 3agbimiKeHnsTa
CW MO MpuBReYeHuTe cpencrtBa. Tonm € CBbp3aH C HEHABPEMEHHO, YaCTUYHO MM MBIIHO
HeuanblHeHWe Ha 3agbinkeHusTa Ha I puinHxayc MNMponbpTuc” ALl 3a M3nnawaHe Ha NNXsn n
rMaBHMLM NO 3aeMHUTE My CPeaCcTBa.
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PuUck oT HeBb3MOXHOCT ApPYXXEeCTBOTO Aia 06cnyXxBa obnuMraumoHHaTa eMmucus

Tosun puck 3a [pynaTta e cBbp3aH C BEPOATHOCTTA 32 HEraTMBHO Bb3AENCTBME HA Pa3fINYHU
dakTopu, KOMTO MoraT Aa NOBAUSAT Ha YCNELWHOTO M3nnaliaHe Ha obnMraunoHHUA 3aem.
TakoBa BnvMsHME MOXe Aa OKaXe Taka HapeyeHus ,MPOEeKTEeH PUCK®, KOWTO Bb3HWKBA MNpu
HegocTaTbyHO OOMMCNeHa UHaHCOBa cxemMa Ha obnurauMoHHMs 3aeM K nuncaTta Ha
KayeCcTBeH aHanu3 1 oueHKa Ha HeroeaTa MHBECTMUMOHHA HACOYEHOCT, U Hal-Beye Ha
HEroBOTO OTKyrnyBaHe. [peLlkn Bb3HMKHaNM B pe3ynTtaT Ha HeaoCcTaTb4yHo fo6pe obmucneHa
cxema moraT Aa gosefaT A0 YacTMYHa UK NbiHa HEBB3MOXHOCT Ha [pynata ga obenyxea
obnuvraynoHHaTta emumcus.

Puck oT BBL3MOXHO OCbLLIECTBSIBaHE Ha CAENKM Mexay ApyXecTBata B rpynara,
yCroBUsiTa Ha KOUTO Ce pasnu4yaBaT OT NasapHUTe, KAaKTO U PUCK OT 3aBUCUMOCTTa OT
OeMHOCTTa Ha AbluepHUTe ApyXecTBa

B3anMOOTHOLLEHUATA CbC CBBbP3aHU Nuua Morat ga npoustudaTt OT SOroBoOpU 3a BpeMeEHHa
dunHaHCcOBa NOMOLL, Ha ApyXecTBaTta B rpynaTa 1 o noBo4 CAENKM CBbp3aHn ¢ obnyanHata
TbproBcka OENHOCT.

PUCKbT OT Bb3MOXHO OCbLLUECTBSIBAHE Ha COENKU MeXay ApyXecTBata B rpynara npu
yCroBusl, KOUTO Ce pasnuyaBaT OT MasapHWTe, Ce u3passiBa B MNoemaHe Ha pUCK 3a
NOCTUraHe Ha HUCKa AOXOAHOCT OT NPeAOCTaBeHO BbTPELUHO-TPYnoBO chuHaHcupaHe. Odpyr
pUCK, KOUTO MOXe Aa 6bae NoeT e Npu OCbLLECTBSIBAHETO HA BbTPELUHO-TPYNOBM ThbProBCKM
caoenku, oa He 6baaT peanuanpaHy OOCTATbYHO Mpuxoau, a oT Tam U aobpa nevanba 3a
cboTBeTHaTa KOMNaHus.

PuckoBe, CBbp3aHu C OeuHoCTTa Ha APYyXeCcTBOTO

I pynHxayc MponbpTtrc” Al € aKLUMOHEPHO OPYXKECTBO M €BEHTYaNHOTO BfioLlaBaHe Ha
HeroBuTe onepaTMBHU pesynTtaTn, PUHAHCOBO CHLCTOSHME U MEPCMNEKTMBU 3a pa3BUTNE MOXe
Aa Ma HeraTuBeH edeKkT BbpXy py3yntaTtute OT AeNHOCTTa U (PMHAHCOBOTO CbCTOSIHWE Ha
OPYXeCTBOTO.

OCHOBHUAT pUCK, CBBbP3aH C AenHocTTa Ha [IpyecTBOTO € Aa He ycnee aa peanusvpa
caernku, KOMTo aa opmupaT NosIoKUTENEH pe3ynTaT oT 4eAHOCTTa.

PuckoBe, CBBbpP3aHn CbC CTpaTerndTa 3a pa3BuTue Ha APyXKeCcTBOTO

Bboewmnte nevyandbu M MKOHOMMYECKaA CTOMHOCT Ha ,[puirHxayc [lponbptuct Al
3aBUCAT OT cTpaTernsita, n3bpaHa OT MEHUIKbPCKUA eKkun Ha komnaHuata. M3bopbT Ha
Henogxodsdiwia cTpaTterns Moxe fa [oBefe A0 3HauuTenHu 3arybu, 3a ToBa € HYXHO
BHMMATENHO aHanmMsnpaHe Ha nasapa.

PuckoBe, CBBbp3aHu C ynpaBrieHNeToO Ha APYyXeCTBOTO

PuckoBeTe, CBbp3aHu C ynpaslieHNETO Ha OpYy>KeCTBOTO Ca crnegHuTe:

¢ B3eMaHe Ha rpeliHun pelleHna 3a TeKyLlloTOo yrnpaBrneHne Ha [enHocTTa , a OT TaM U
BriowlaBaHe Ha JMKBMOHOCTTA Ha cbmpmaTa, KaKTO OT BUCLUNA MEHUOXKBPCKN CbCTaB
Taka h onepaTtnBHUTE CNy>XXUTenu Ha KomnaHusaTa;

¢ HEeBBb3MOXHOCTTAa Ha MEHNMKMbHTaA Aa CKIoYn N3rogHn AoroBopu 3a ynpaBrieHne Ha
HeaABMWXNMU NMOTH;

¢ HanyckaHe Ha KI4yoBU CIy>XXUTeENMn U HEBB3MOXHOCT Aa Ce Ha3Hadu nepcoHan C
HY>XHUTE Ka4yeCTBa;
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¢ pWCK OT NPEKOMEPHO HapacTBaHe Ha pasxoauTe 3a yrnpaBreHue U agMUHUCTpaLus,
BOAeELL A0 HamarsiBaHe Ha obLuaTta peHTabunHOCT Ha KoMnaHusTa.

Puckose, CBBbp3aHu C NpUBJINYaHETO U 3a4bpPXaHeTo Ha KBanMCbVILI,VIpaHM Kagpu

BusHecsT Ha ,[punHxayc lMponbpTuc” ALl € 3aBUCUM B 3HAYMUTENHA CTENeH OT NpuUHoca
Ha uneHoBeTe Ha CbBeTa Ha aupekTopuTe. KbM MoOMeHTa B [pyXeCTBOTO € Ha3HayaBaH
onepaTuBeH nepcoHan-2-mMa 4YoBeka. YcnexbT Ha KOMMNaHuATa LWe € OTHOCUM U KbM
cnocoBHOCTTa 1 ga 3agbpka U MOTMBUpPa Te3n nuua. HeBb3MOXHOCTTa Ha [lpyXecTBOTO Aa
nogabpXa [OCTaTbyHO NOSANEH, ONUTEH U KBanuduumpaH nepcoHan 3a MEHUIXbPCKWU,
onepaTMBHU N TEXHNYECKN NO3MLMM MOXE Aa uma HebnaronpusTeH epekT BbpXy AeNHOCTTa
Ha [pyxXecTBOTO, onepaTMBHUTE MYy pe3ynTatu, Kakto U (PUHAHCOBOTO MYy CbCTOSIHME.
PaspacTtBaHeTO Ha pfgenHocTTa Ha [pyxecTBOTO LWe [oBede A0 HeobxoguMmocTtTa oOT
Ha3HayaBaHeTo Ha AONbIHUTENEH, KBanMduumnpaH nepcoHan.

Puck oT 3aTpyAHeHMe unuM HeBb3MOXHOCT 3a OcurypsiBaHe Ha Heob6xoAMMOTO 3a
ocblUiecTBABaHE Ha AENHOCTTA Ha APYKeCTBOTO (hMHaAHCUpaHe.

CobuwectByBa pUCK OT 3aTpygHEHWE WU HEBB3MOXHOCT [pyXecTBOTO Aa ocurypu
HeobxoaumMuTe OONBIHUTENHM CPeacTBa 3a OCbLUECTBABaHe Ha AenHOCTTa cu. TakoBa
3aTpyaHeHue 6u Bb3NpenaTcTBano AEeNHOCTTa U pa3BUTUETO Ha [pyKXecTBOTO, a OT Tam U1
Bb3MOXHOCTTAa MYy [a W3MbIHsBA aHraxumeHtute cu. ,[punHxayc [NponbpTtuc AL e
HanpaBun M34McCneHns 3a HeobxooMMOTO (PMHAHCUpPaHe 3a OCbLUECTBSBaHE Ha AEWHOCTTa
CV 1 eBEeHTyarnHo 3aTpygHeHue unu nunca Ha ouHaHcupaHe we npuHyam OpexectBoTo Aa
onepvpa Ao pasmepbT Ha HaNMYHUTE pecypcu, KOeTo e pedrekTnpa BbpXy CnocobHocTTa
My Oa reHepupa SOMbIHUTESNTHM BXOAALLM NapUYHN NOTOLIN.

PuUcKk oT HEBb3MOXHOCT UK 3aTpyAHeHue 3a ApyXecTtBOTO Aa c1:6wpa B3eMaHudATa Cu.

CbLHOCTTa Ha TO3M PUCK Ce n3passiBa B 3aTpyaHEHME NN HEBB3MOXHOCT [pyXeCcTBOTO Aa
cbbupa B3emMaHuATa CU MO CKIIKOYEHW AOoroBopu. 3a ga ce MUHUMM3MpPa TO3N PUCK, BbB
BCUYKWN CKIONIYBaHW LOrOBOPM 3a HaeMm u ynpaeneHue oT [ApyXecTBOTO Ce umnnemeHTupar
YCroOBMS 3a Ha4YUCMEHME Ha HakasaTemnHu NUXBW W/unu npefocrtaBsHe Ha obeslieTeHue.
Taka ,[punHxayc [MponbpTtuc® All obesneyaBa  eBeHTyanHW UHAHCOBM nNpobnemm
npov3TU4aLLM OT TaknBa 3aTpygHEHNES UM HEBB3MOXHOCT Aa cbbupa B3emaHusiTa cu.

Puck oT cknro4yBaHe Ha 3Ha4YuTenHU [OOroBopyM U3BHBH oObOMYyanMHaTa AEMHOCT Ha
OpyxecTBOTO.

KbM MOMeEHTa HAMa CbLLECTBEHM QOrOBOPU, CKITHOYEHU U3BBbH OOMYanHaTa AeNHOCT n
KOMTO MoraT ga gosegaT A0 3adbiPKEeHMs UMM npaBa pasfiMdHM OT Te3n Bb3HUKBALLN B
obuyariHaTa My OENHOCT, KaKTo M AOroBOpW BNMSELN Ha cnocobHocTTa Ha [pyXecTBOTO Aa
M3NbIHABA 3a4bIMKEHUSATa CU NO CKItoYeHaTa obnuralmMoHHa eMUCKS.

®dunHaHCcOB pUCK

dnHaHCOBNA PUCK 3aBMCU OT Adefna Ha Abfira B UEenus Kanutan Ha dupmara.
AKUMOHEepUTE HOCAT 0b6LLIMA BM3HEC PUCK 3@ BCUYKM aKTMBU Ha pupmaTta M SOMbIIHUTENEH
pUCK OT U3MNON3BaHETO Ha 3aeMu rnpu popmupaHe Ha HenHUA Kanutan. To3n JoNbAHUTENEH
pUCK, Hape4YeH OMHAHCOB, € MOpPOAEH OT OOCTOATENCTBOTO, Ye pa3xoaute Ha dupmara 3a
nnawaHe Ha NIMXBUTE U NoralleHnsaTa no HenHna Abnr ca ukcupaHun. Konkoto no- BUCOK e
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AenbT Ha gbnra, TOMKOBa MO-TofiiMa € BepOSITHOCTTA Aa Bb3HUKHAT 3aTpyaHeHus npwu
oGcnyxBaHe Ha abnra.

Tasn gonbnHuTENHa hHaHCOBa HECUIYPHOCT gonbrBa 6usHec pucka. KoraTto 4act ot
cpefcTBaTa, ¢ KouTto compmata (puHaHcupa genHocTTa cu, ca nog dopmaTta Ha 3aeMun Unu
OBNroBN LIEHHWM KHWXKa, TO NrawaHuaTa 3a Te3u cpencrtBa npeactaensBaT (OUKCUpPaHO
3agbIDKEHNe.

MpnemnueaTta unu “HopmanHarta’ cTeneH Ha (PMHaAHCOBWUA PUCK 3aBMCU OT Ou3HecC
pucka. Ako 3a cbMpmaTa CblUecTByBa ManbK OM3HEC puUCK, TO MOXe Ada Ce O4vakBa, 4e
MHBECTUTOpUTE GMxa Gunu cbrnacHu ga noemat No—ronsiM oMHaHCOB pUCK N obpaTHO.

BanyTteH puck

[py>XeCTBOTO OCbLUECTBAABA CBOWUTE CHEMKM OCHOBHO Ha BbTPELHNs nasap.
OCHOBHMTE [OCTaBKU U Npoaaxoute Ha ycnyru ce ocbliecTBsBaT B fesa. [JpyKecTBOTO He
€ W3MOXEHO Ha 3Ha4YUTeneH BanyTeH PUCK, 3all0TO MOYTM BCUYKM HEroBW onepaumn u
COEenku ca OeHOMUHMPaHW B Gbrrapcku rneea u eBpo, a MOCNEeAHOTO e ¢ huKempaH Kypc
CNpSsIMO feBa Mo 3aKoH.

JlnkBngeH puck

JINKBMOHMAT pUCK € CBbp3aH C Bb3MOXHOCTTa ,[purHxayc [Nponbptuc AL ga He
noracMu B [JOroBOPEHWA pasmep WunmM B CPOK CBOW 3agbIDKEHWsl, KoraTo Te CcTaHaT
nanckyemn. Hanuumeto Ha pobpu uHaHCOBM noKasaTenn 3a peHTabunHocT wu
KanuTanusaums Ha JafeHo OpY)XeCTBOTO He ca rapaHT 3a 6e3npobnemMHo nocpelwjaHe Ha
Tekywmte nnawaHus. JIMKBMAEH PUCK MOXe [a Bb3HUKHE M npu 3abaBeHn nnaiwiaHus ot
KNNeHTHN.

. puHxayc MponbpTnc A npoBexaa KoHcepBaTMBHA MONUTUKA NO ynpasreHue Ha
NNKBMAHOCTTA, 4Ypes3 KOATO MOCTOSIHHO NnogAabpka onTumarneH NUKBUAEH 3anac OT MapuyHu
cpeactea M nma gobpa crnocobHoCcT Ha hmHaHcMpaHe Ha cTonaHckaTta cu AenHocT. [lpwu
HeobxoanMOCT [IpyXeCTBOTO MOXe [a Mom3Ba NpuBneyYeHn 3aemMHn cpeacTsa.

[pyXecTBOTO OcCbliecTBsIBA HabMNogeHWe U KOHTPOS Bbpxy (DakTU4YeckuTe napuyHu
noTouM No nepvoam 1 Noaabpxa paBHOBECME MEXAY MaTypUTETHUTE rPaHULM Ha akTUBUTE
1 NacuBuUTe Ha OPYXeCTBOTO.

MHdnaumoHeH puck

MH(‘I)J'IaLl,I/IOHHVIFIT PUCK Ce CBbp3Ba C BEPOATHOCTTA I/IHCbJ'IaLI,I/ISITa Aa noenunde Ha pearHata
Bb3BpPbLLAEMOCT Ha UHBECTULIMUTE.

OCHOBHWTE pUCKOBE, CBbP3aHM C MporHo3aTa 3a MHdnauusTa, ce oTHacAaT 40 AMHaMuKaTa
Ha MeXayHapoOHWTe LEeHM M [0 Temna Ha MWKOHOMM4Yecku pactex B Bbnrapus.
MexxayHapoaHUTe LeHM Ha CYpOBUHUTE MoOraT [la HapacHaT No-3Ha4YUTenHo B pesynTtaT oT
NONUTUYECKUTE KPU3M NN HapacTBaHe Ha TbpceHeTo. OrpaHNYeHoTo npeasiaraHe Ha HsKOM
CEJICKOCTOMAHCKN CTOKM M OCOBGEHO Ha 3bpHEHUTE KyNTypu B MeXAyHapOoAeH NnaH BbB
Bpb3ka C HEGNaronpuUsATHU KNMMaTUYHU SIBNEHUS, AOMbIHUTENHO MOXe Aa npeausBuka no-
BMCOKa MHNauus B cTpaHaTta. C Bb3CTaHOBSIBAHETO Ha BbTPELUHOTO TbPCEHE Ce Oo4YakBaT
NO-BUCOKN OTHOCUTENHM NOTPEOUTENCKM LIEHWN Ha YCryrnTe B CPaBHEHME C XPaHUTENHUTE U
HexpaHuTenHute cTokn. Cnopen nporHo3aTa Ha MuHUCTEpCTBO Ha (MHaHCMTE 3a
MaKpOMKOHOMMYecknTe nokasaTenu ao 2020 r. ce ovyakBa TeMMbT Ha HapacTBaHe Ha
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MKOHOMMKATa MOCTENEHHO Aa ce 3abaBu M NPOrHO3HUAT CPedHUNAT pacTeXx 3a nepuopa
2017-2020 r. ga Bb3nese Ha 2.0%.

MHdnauuata moxe ga noenusie BbpXy pasMmepa Ha pasxoguTe Ha [pyKecTBOTO, Tbil KaTo
4yacT OT MacuBUTE Ha [OPYXECTBOTO Ca NUXBEHW. TAXHOTO obcnyxBaHe e CBbp3aHO C
TeKylnTe NUXBEHM HMBA, KOUTO OTpassiBaT U HMBaTa Ha MHNauums B cTpaHaTa. 3artoBa
NnoaAbpPXKaHETO HA HUCKM WHNALMOHHM HMBA B CTpaHaTa ce pasrfexna Kato 3Havyum
dakTop 3a genHocTtTta Ha [ punHxayc MNMponbptuc” AL.

KbM HacTosILMSAT MOMEHT U KaTo LSANO MEXaHU3MbT Ha BanyTeH Gopa ocurypsia rapaHLumu,
ye MHGNauuMsaTa B CTpaHaTa Lie ocTaHe Mo KOHTPON M HAMa Aa uma HebnaronpusTHO
BMMSIHME BbPXY MKOHOMMKATA Ha CTpaHaTa, U B YaCTHOCT BbpXy AeHOCTTa Ha [pyxecTBoTo,
a OT TaM M BbpXy Bb3MOXHOCTTa My fAa obcnyxksa obnurauuoHHata emucusi. Hsma
WHAOMKAUMM 33 CbLUECTBEHN (PNyKToaLun B HUBOTO Ha MHdnauusa npes nepuoaa obxsaluall
CpOoKa Ha 0GnUraLuMoHHNA 3aeM.

MEXAHU3MU 3A YNPABJIEHUE K MUHUMU3UNPAHE HA PUCKA

MasapeH gan, ueHoBa NONUTUKA, M3BbPLUBAHE HA MAapPKETMHIOBM MpPOYyYBaHUS W
EnemenTnte, ouyepTaBawinm pamkaTa Ha ynpasrieHWE Ha OTAEeNHUTE PUCKOBE, ca MNPSAKO
CBbP3aHU C KOHKPETHW Npouedypu 3a CBOEBPEMEHHO MNpedoTBpaTsiBaHe U pellaBaHe Ha
€BeHTyanHu 3aTpyaHeHust B AenHocTTa Ha [ puirHxayc MNponbpTtuc” AL.

Te Bkno4BaT TEeKyLl aHanm3 B cnegHnTe HanpaBneHUA:

¢ 1n3cnegBaHuA Ha pa3BUTUETO Ha Nasapa,

¢ USMNOCTHa MonuTUKa No ynpaBfieHMEeTO Ha akTUBUTE M NacUBUTE Ha OPYXECTBOTO C
Len onTMMU3MpaHe Ha CTPyKTypaTta, Ka4eCTBOTO M Bb3BPbLLAEMOCTTa Ha aKTUBUTE
Ha OpY>XeCTBOTO;

¢ ONTUMHU3NpPaHe CTPYKTypaTa Ha npuBledYeHnTe cpeactBa C ornen ocurypaBaHe Ha
JIMKBUOHOCT N HaMandBaHe Ha ('*)I/IHaHCOBVITe pas3xoan Ha OpYyXeCTBOTO,

¢ edeKTUBHO ynpaBneHne Ha NapuyHMTe NoToLM;
¢ ONTUMU3NPAHE Ha pa3xoauTe 3a yrpaBreHne U 3a BbHLUHW YCIyru;

HacTbneBaHeTo Ha HenpeaBuaeHW CbOUTMS, HenpaBuHATa OLEHKa Ha HacTosLuMTe
TEHAEHUMWN, KaKTO U MHOXECTBO APYrM MUKPO- M MaKpPOMKOHOMMYECKU chakTopu, moraTt Aa
NOBIMUSASIT Ha NpeLeHKaTa Ha MEHUIKbPCKUS EKUM HA APYKECTBOTO. EAUMHCTBEHNAT HAUMH 3a
NpeofonsBaHeTo Ha TO3W pUck e paboTtata ¢ NPodecUMoHaNMCTM C MHOFOTOAMLLEH OMWUT,
KakToO W NoAdbpXaHe Ha MaKCcMManHo MbfHa W akTyanHa WHGopMauuMoHHa 6Gasa 3a
pas3BMTUETO U TEeHAEHUMMTE Ha Nasapa Ha ynpaBreHne Ha HEABVXXUMU UMOTM.

YMNPABJIEHUE HA PUCKA

O6LwoTo ynpaBneHne Ha pucka € POKycMpaHO BbpPXY MPOrHO3MpaHe Ha pesyntatute oT
onpeaenexHy obnactu Ha nasapa Ha HegBWKUMU UMOTK 3@ NOCTUraHe Ha MUHUMU3apeHe Ha
noTteHuManHuTe oTpuuaTenHn edektn, kKouto Ouxa MornmM fga ce OTpasaAT BbpXy
duHaHcoBuTE pesyntatu. Ms3BbpwBa ce NOCTOSHHO HabnogeHve u aHanusvMpaHe Ha
nasapHuTe LEeHW Ha HaemuTe Ha odumc nomelleHus, 3a Ja Ce MUHUMU3UpA pucka OoT
CKNIOYBAHETO Ha NOTEHUMAnHO HeW3rogHW AOroBopu 3a HaeM. CbLlO Taka aHanu3npaHeTo
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o PROPERTIES

Ha nasapa Ha HeaBWKMMMW UMOTM AaBa MHOWKaAUUS Kora € Han-noaxoAslumsaT MOMEHT 3a
[py>XecTBOTO Aa U3BbPLUBA UHBECTULIUS.

IV. UHPOPMALIUA 3A CKITIOYEHU FOJIEMU COAENKUA MEXAOY
CBBP3AHU JIULA MNPE3 MbPBOTO TPUMECEYUE HA 2020 r.

MNpe3 oT4yeTHNS Nepuog ,IpunHxayc MNponbpTnc” AL HAMa CKNIOYEHN rofIEMU CAESNKU MeXay CBbp3aHu
niua.

23.09.2020 . MBa NapBaHcka-CodmaHcka, M3mbnHMTENeH ANpekTop
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wIPHHHXAYC ITPOITBPTHC AT
Meoicounen Konconuwoupan @unancos Omuem
31 Mapm 2020 coouna

MEXJIUHEH KOHCOJIMJAUPAH ®UHAHCOB OTYET
31.03.2020r

HacTtosdmuat otuer cbhabpka 36 cTpaHuum

Maii 2020, Codusn



ME')KJIMHJEH KOHCOJIUAUPAH ®UHAHCOB OTYET
HA ,,TPUHUHXAYC MPOITBPTHC” AT
Kbm 31.03. 2020 roauua

OTHYET 3A NEYAJIBATA WIN 3ATYBATA U IPYTUS BCEOEXBATEH A0X01

31 mapr 2020

MMosicHeHue
[Tpuxoau oT 10roBopH ¢ KAHeHTH 6
Hpyru noxoan/ (3ary6u) ot aefiHocTTa, HETO 7
Pazxoan 3a matepnany 8
Paszxonm 3a BLHIHKN yeayry 9
Pasxonm 3a nepconan 10

Pa3xoau 3a aMmopTh3aunu
Jlpyru pa3xoau 11

IMeuanda or onepaTuBHa AeiiHoCT

DHHAHCOBH NpHXOIH 12.1
DHHAHCOBH pa3xoau 12.2

Meuanda/ (3aryba) npean aaHbun
BLPXY neyanabara

Pasxon 3a naHbum

Herna newanda/ (3ary6a) 3a nepuona

Apyr BeeobxBaTen 10X0A 33 nepHoa

061 BceobXBaTeH 10X0 3 roAHHATA

[lpuTenartennre Ha coOCTBEHH KanuTan
Ha JIpYKECTBOTO Malika

HekonTponupaiuo yuactue
Meuanda/ (3ary6a) Ha akuns

/

Hp WioMcenusma ca wepa 30eitna 'Jﬂ'(%f om I’I)HH AHCOBUA OmYen.

/
I e
7

'/." 7 ,.”'.\- -~ "“ ~ ~ .\.
Hinvanumenen oupexmop: ",/ / S e N
) /

o3 = - 5\
[ RN e

Hea I'apsancka-Copusncka | oA
X =
o J O
. \ . S
Coemasumen: \ % meei ™ \>/

Cuexncana [eaeea N 0ua e

31.03.2020 31.03.2019
BGN'000 BGN'000
610 2055

51 39

(63) (85)

(70) (1766)

(49) (164)

(46) (67)

- 4)

233 (83)

5 138

(126) (198)
(121) (60)
112 (143)
0,039 (0.050)




MEAKIWHEH KOHCOJIMAUPAH ®UHAHCOB OTYET

HA ,'PHHHXAYC ITPOITBPTUC” AT
Kum 31.03. 2020 roanua

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

KbM 31 mapT 2020 roanna

AKTHBH

HeTexywn akTnen
HHBeCTHLIHOHHU UMOTH
MmoTu, MallKHK 1 ChOpbKEHHUS
Penyrauus

Texkywn akruen
Martepuantu 3anacu
Tbproecky u Apyru B3eManus
DHHAHCOBH aKTHBH

[Tapu4HK cpencTBa M KPATKOCPOUHH JEMO3HTH

OBLIO AKTUBH

COBCTBEH KAINKUTAJ U TACUBH
CoOcTBeH KanuTan

OcHoBeH KanuTa

Heenecen kanuran

Pezepsu

Hepasnpenenena nevanta/(zary6a)
[Teyanba/(3ary6a) 3a roaunara

O6wo cobcTBeH KanuTaa

H €KOHTPOIHPALIO YHacTHe

HeTekyuwn 3aabixenns
3anbiKeHus No oBNNraLHOHHHT 326MH
3anbakenue Mo JTH3HHIOBH 10rOBOPH
Toproecku 3aemu

Tekywn 3aab/KeHHus

Teproecku 1 Apyru 3anbaKeHHs
3axbIKeHHe N0 JIM3HHTOBH 10r0BOPH
3a0bKEHHA 10 0DINrallHOHHH 3aeMH

O06u10 nacuBH

OBUO COBCTBEH KAINKWUTAJ H NMACUBH

Hpu.'m.m'eﬂumna ca uepm()ewm Hagn om (I)HH(]‘MC(H!H}! omyem.
| Y/ -

Hinmvanumenen oupexmop:

Hea I'apeancra-Coghunncra

Coemagumen: /

Cuexncana I'eaeea

Benexkku

13
14
15

16
17
18

[ RS2 S R ()
N o= O

31.03.2020 31.12.2019
BGN'000 BGN'000
5 884 5884
866 904

94 94

6 844 6 882
6 12

969 1284

28 568

305 147
1308 2011
8152 8 893
2850 2 850
(1 420) (1420)
28 28

(1 848) (2 539)
112 688
(278) (390)
6 300 6 300
549 574
1099 1099
7948 7973
270 1172
102 102
110 36
482 1310

8 430 9283
8152 8 893
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ME}KH,HHSZH KOHCOJIMAWUPAH ®UHAHCOB OTYET
HA ,TPUHHXAYC NPOITBPTUC AT
Kum 31.03. 2020 roanua

OTYET 3A NAPUYHUWTE MNOTOLM
Kbm 31 mapT 2020 roanna

31.03.2020 31.03.2019
BGN'000 BGN'000
Mapuyunu cpeacTea Ha 1 anyapu 147 317
[MapHunu noToun oT onepaTHBHA AeiiHOCT
[MocTbnneHus o1 KINeHTH 774 2304
[Tnawanus Ha nocTaBUHLM (270) (3 823)
[Tnawanus Ha nepcoHana M 3a COLUMANTHOTO OCHTYpsIBaHE (237) (176)
Hpyru noctennenns/(nnawanus), HETHO (67) 25
HeTHu napuynn notoun (u3nonssaum B)/or onepaTHBHA JeiiHOCT 200 (1670)
[apuyum noTOUH OT HHBECTHUNOHHA AeiiHOCT
[Tokynka Ha abATOTPAiiHH aKTHRH - (6)
[lony4enn THXBH N0 NPeaOCTABEHH 3aeMH - 2
HeTHi napuynn noToun n3no3BaHu B HHBECTHUHOHHA AeiiHOCT 4 (4)
[Tapuuun noToun ot puHaHCcoBa JeliHoCT
[MocTbnaeHNs OT eMUTHPAHE HA LEHHN KHIDKA - -
[TocTbnnenus ot 3aemu 605 2309
[Mnawanus no 3aemu (592) (535)
[Inamanns Ha TMXBH 1O 3a€MU H IH3HHTOBH I0TOBOPH (59) -
Hpyru noctbnneHus - (3)
HeTnu napuunn noroun ot gpuHancosa aeiiHocT (46) 1771
HeTHo yBeanuenne/(Hamalienne) Ha NapHunUTe cpeacTBa 158 97
[Mapuynn cpexcrea Ha 31 mapTt 305 414
EdexT 0T ouakBanu kpeauthn sarybn - -
IMapuynn cpeacTea Ha 31 mapr 305 414

I}

Hpu;m.menumna ca Hep(ﬂl)é‘.'”lﬂ' '1/4(.‘.'11‘ (L}ﬂ (I)MN(IHL'{)BMH omyem.

Hsnvanumenen oupexmop:
Hea I'apsancka-Copusncra

Cwoemaenmen: 7 '
Cuexcana Ieresa



MEXIHHEH KOHCOJIMAUPAH ®UHAHCOB OTYET

HA ,TPHITHXAYC MMPOINBPTHC AT

K®m 31.03. 2020 roanua

OTHET 3A NPOMEHUTE B COBCTBEHHS KATIUTAJI

Kum 31 mapr 2020

Ha 1 Auyapn 2018 r.
EdexT ot npunaraneto na MCPO 9
Ha 1 fluyapn 2018 npensuncien

BHecen kanutan

Emucus Ha coOGceTBen KanuTan
HeBHecen kanuran

Texyur punancos pesynrar
O61wo BceodXBaTeH 10X0
Ha 31 aexemepn 2018 r.

HexouTpoaupamo yuacrtue

Ha 1 flnyapu 2019

Pesepe o1 BbTpelLHOrpY NOBH NpHaoOGHBaHMUS

Tekyw dunaHcoB pezyarar
O6wo BeeoGxBaTeH 10x01
Ha 31 nexemepu 2019 r,
Ha 1 Sluyapu 2020
Tekyw ¢uHaHcoB pesyartar
O61wo BeeodxBaTen 10x04
Ha 31 mapt 2020 r.

Hpuwioscenuama ca nepazoenna wacm om

Hanvanumenen oupexmop:
Hea 'apsancka-Coguancka

Coemasumei:
Cuexcana Ienesa

OcHoBen Harpynanu O6uo
aKLHOHepeH Pesepeu neyanou co0cTBEH
Kanuran (3arybm) Kanuran
XU J6. Xui. 6. X 6. XUN. 6.
835 3 (2 323) (1 485)

- - (64) (64)

835 3 (2 387) (1 549)

15 15
2000 - - 2000
(1420) - - (1420)
- - (149) (149)

- - (149) (149)

1430 3 (2 536) (1103)
41 (50) &)
1430 3 (2 536) (1103)
25 25

- 688 688

- - 688 688

1430 28 (1 848) (390)
1430 28 (1 848) (390)
112 112

112 112

1430 28 (1736) (278)

AHCOBUA omYem.



MEHCﬂHHpH KOHCOJIUAUPAH ®UHAHCOB OTYET
HA ,, TPHHHXAYC NPOIOLPT HC”AQ
Knm 31.03. 2020 roauna

1. Undopmannn 3a rpynaTa
1.1, Apy:xecTBo — maiika

I'puiinxayc lTpontpric AJ] ¢ THProOBCKO ApyXecTBo, PEFUCTPHPAHO B BLArapys che CeJANMILE U aApec Ha ynpasieHue: Codmns,
Gyn. “Xpuctodop Konym6™ Ne 43. Crpefuara PErucTpanua Ha ApyxecTBoTO e oT 2009 r. B rp. Bapua, EMK 200923185

PerncTpUpaHHAT KanHTan Ha ApPY*KecTBOTO € 2 850 X Tiesa, pasnpencneH B 2 850 x.6pos (MOMMEHHHM) aKLHK ¢ HOMUHAJIHA
croliHocr | nB.

KuM 31.12.2018 r. pasnpesenensero Ha aKIHOHEPHHA KaITUTA Ha APYKECTROTO-MAMKa € KaKTO cleana:

1. Kamanusa Tpedinuur JITT — [pyKecTBO yupeaeHo W BANHIHO CBINECTBYBALIC CBINACHO 3ak0oHMTe Ha Kumbp, ¢ per. 1 122876 —
81%

2. Maybp Jlomkuctuke EAJ — JIpyxectso YHEPENCHO W BIIUCAHO B ATCHIHA IO BNMCBAHHATA, ThProeckH peructbp ¢ EUK
175227641 —19%

Kpaiiunar coGcTReHuK Ha rpynara e apyxectsoTo Xaif Peift EOO/, peractpupano & Brirapus.

JpyxecTBOTO € ¢ eIHOCTeNIeHHa CHCTEMa Ha YIIpaBlieHue. ChBETET Ha THPEKTOPHTE C& CBCTOM OT TPHUMA YNEHOBE B CheTaB: Mea
Xpucrosa I'apancka - Codusncka, Inamen Tlees Iater u Huxonali ATanacos Hauer. JIpyKecTBOTO Ce MpeACTAaBNABA H
YNpaBlABa OT M3NBIHUTENHNA AHpeKTop Ba Xpucrosa lapeancka-CoduaHcka.

Crpykrypara Ha [pynara sxurousa [puitaxayc Hponbpruc AJl karo ApyxecTBo - Maiika W Espoxortenc EAJI - asiuiepho
JPYKECTBO
I'puituxayc IporspTuc AJl, npupo6usa 97,8% ot kanuTana na Espoxorenc EATna 19.01.2017r.

Ha 01.02.2019r na 3acenanue wa chBeTa Ha Aupextopure Ha I'puiinxayc Ipomspric AJ] € B3eTo pelrenue 3a H3KYIyBaHE Ha
ocTaHanuTe 2,2% aKiuy OT KanuTalla Ha TbLUEPHOTO APYHECTEO Espoxorenc. Ha 04.02.2019r. 5 Teprosckus PETrUCThD € BIHCaHa
NpOMsAHA B aKLMOHEPHATA CTPYKTYPa Ha KANMTANa Ha IPYKeCTBOTO KAaTO CYHTAHO OT Tasy AaTa Ipuiinxayc Ipormsptic All e
€HO;IHYEH COOCTBEHNK Ha kamuTata Ha Espoxorenc EAJT

1.2. AbmepHo OpyxkecTBO

EBpoxorenc EAJl € akumoHepHO ApY#ecTBo, YUPEACHO ¢ pewenne no OJ Ne 1048/1999 r. na Codulicku OKpBXKEeH ChbA, Che
cenanuuie rp. Camoxos, k.k. Boposen, Xoten ,,Ena”, Berrapus, EMK 130035983

PerucTpupaHHAT kanuTan Ha APYXecTEOTO e | 863 xmun. Jesa, pasopeaeneH B 1863 003 Opos axuuyM wa nmpHHOCMTENR
(HenpUBWIHIHPOBAHK) ¢ HOMMHAIHA cTojiHocT 1 B,

JlpyecTBOTO € ¢ eIHOCTENEHHa CHCTEMA HA Yrpaslienne. CHBETHT Ha OUPEKTOPUTE C€ ChCTOM OT TPH WieHa B cbeTas: Uea
Xpucropa apsancka - Codusncka, Bopuc Tomopos Crparues u Mapraput Mutes Llones. [pyxecTeoTo ce NIPEACTABNIABA H
YNpaendaBa oT M3NLAHUTENHAA OUpekTop Mapraput Mutes 1[ones.

Haer nepconan xum 31.03.2020r. — 46 cnyxurenn (kM 31.12.2019r, — 43 CILYKHTENN),

1.3. Peztome na aeiinocTra

HetinocTTa Ha rpynara ot M. oM 2019 T, ¢ NMPECTPYKTOPHPAHA M e HACOYE€HA KbM MPENOCTaBAHE Ha KOMILICKCHH GH3HeC
YCIYTH Ha MaJIKH M CPeIHH NPEANPUATHA U KOMIOPATHEHH KIIMEHTH, KOMTO BKJIIOYBAT:

Bu3Hec koHCY.ITALMY, B T.1.: KOHCY/ITALMH 10 UHAHCHpPAHE Ha KOMNaHKH, KAKTO U NOCIE/IBALIO 0DCITYKBAHE Ha 3aEMH,
DH3HUECKo ApXUBUpAHE;

JenoBoaHu yemyru;

AAMMHHCTPHpAHE Ha NepcoHan h o6paboTkaTa Ha paGoTHUTE 38IUIaTH;

LianocTHO cueToBOAHO OOCITYKBANE Ha BHPMIL

Xotenuepcka NeHHOCT, TypONEpaTOpCKa AEHHOCT TyPHCTHUECKH YCIyiH, MEHUIDKMBHT Ha PECTOPANTH H 3aBEJIEHUT 3a
6Bpo xpaHene

OryeTHaTa ¥ $yHKIHOHATHATA BalyTa Ha IpynaTa e Onarapckn nes (BGN).

ANRNENENENEN



ME}K,ZIHH\!EH KOHCOJUJIHUPAH ®PHUHAHCOB OTUET
HA ,,TPUUHXAYC MNPOITBPTUC”ANT
Kbm 31.03. 2020 ronuna

2. Ba3a 3a H3roTBsIHE HA (PMHAHCOBHS OTUET

Korconnpupanuar ¢unancoe orier Ha “I'puiinxayc MpomtpTuc™ AJl € cheTaBeH B ChOTBETCTBHE C BCMUKH MexkayHapounu
cTaHAapTH 3a ¢unancoBo oTuntane (MCDO), KOHTO ce ChCTOAT OT: CTaHAAPTH 33 (QMHAHCOBO OTUUTAHE H OT ThIKYBAHHA Ha
Komureta 3a pasacsenns sa MCPO (KPMC®DO), ono6penu ot ChBeTa N0 MexXAyHApOAHU CYETOBOAHH cranaapru (CMCC), n
MeaxlyHapoHUTE CYETOBOIHH CTAHJAPTH M THJIKYBaHMATA Ha TIOCTOSHNMA KOMHATET 3a pazacuseare ([1KP), omobGpenn ot
Komurera no MexayHapoIHH C4eTOBOAHH CTAHIAPTH (KMCC), kouro eextneHO ca B cina oT 1 auyapn 2019 r., u KoHTO ca
npuetH oT Komucuara Ha Esponefickus cbios. MC®O, npueru or EC, e 00LIOTIPHETOTO HAMMEHOBAHHAE HA pamMKaTa ¢ oGm0
Tpe/\HA3HAYEHHE-CUETORONHA (a3, EKBMBANEHTHA HA PAMKATA, BhBEAEHA ¢ NEHHULHATA CBIIIACHO § 1, 7. 8 or lonmbnHuTeRRMTE
pasnopenbn Ha 3akoHa 3 CYETOROACTBOTO M0 HANMEHOBAHHETO »MEXIYHapoIHy cueTOBOHH cTaumapTh” (MCC).

3a Texyiuara GHHAHCOBA FOAMHA APYKECTBOTO € NPHENO BCHYKH HOBH H/MTH PEBU3HPAHM CTAHIAPTH H THIKYBAHMA, M3AaJ€HH OT
Creeta no Mexaynapoauu cyetosontu crannapta (CMCC) u pecn. ot KomureTa 3a pasacHenns ua MC®O, kouto ca 6mnu
YMECTHH 3a HEroBaTa AeiiRoCT.

DUHAHCOBMAT OTHET € ChCTAaBEH B OBIrapcky /eBa, KOETO e byukuMonannata BanyTa Ha JlpysmecTBoro. Bomuku CYMH ca
OpeACTaBEHH B XWISAH JIEBA (XU, JIB.) (BIIIOYMTENHO CPaBHATEHATA undopmauns 3a 2018 r.), ocBeH ako He € NOCOYEHO APYTO.

PbKoBOACTBOTO HOCH OTTOBOPHOCT 38 CHCTABAHETO H JIOCTOBEPHOTO NIPEACTABSHE HA HH(OPMAUKATA B HACTOALUMSA KOHCOTHINPAH
(HHaHCOB OTHeET.

3. HeiicTBamo npeanpusitine

DHHAHCOBHAT OTHET € M3rOTBEH Ha a3aTa Ha NpPeANONOKEHHETO, ue I'pynara e neificTBaluo npeanpusTHe.
PBKORONCTBOTO HM2 OCHOBaHME Jla CuMTa, He e YCTee Aa MpObIbKY ASHHOCTTa CH KATO NelcTBalIo NipeiNpHATHE B 0B03pHMO
Guaete. PhkOBO/ICTBOTO HMMa OCHOBAaHHME Aa CUMTA, He€ HIE yCree Aa PeanH3Mpa NPeANONOKEHHATA, 3aN0KeHH B GH3HeC IUIaH Ha
I'pynara 3a 2020 ronuHa, BKIIOYHTENHO YBEAWYEHHE HA KANUTANA H NpecTPYKTYpUpaHe Ha AeiiHocTTa.
Karo otumTa oTpHNATENHHTE CTOMHOCTH Ha COGCTBEHHS KANMTAI npe3 2018 roausa PLkOBOACTBOTO € Mpueno ,,IIporpama 3a
NPHBEKAAHE B CbOTRETCTEHE™, KOATO BIJHOYBA;

- YpenuvueHue Ha kanurana Ha I'puiinxayc Ipombpruc AJl ¢ 2 000 000 ns., 4pe3 W3masaHeTo Ha 2 000 000 Gpos

OOMKHOBEHH aKUMH ¢ HOMHHAIIHA CTOHHOCT OT | (eMH) NeB BCAKa:
- [Ipomsana u mpecTpyKTYpHpaHe Ha AelHOCTTA.

B usmenHenue Ha nporpamara npes 2018 1 2019 . ca NpennpHeTH CHEAHNTE AeiHCTBIA:

Ha 28.06.2018 r. o6woTo chGpanne Ha akuHOHEpHTE € rIacyBano ysenwueHue Ha kanwrana Ha ['pufinxayc [lponpwTic AJl ¢
2000000 nesa. Cpemy 3amycaHuTe HOBM aKLMM AKUMHOHEPHTE ca HallPABUNH [IAPHYHHM BHOCKH B pasMep Ha 25 wa cTo o7
HOMHHAJIHATA CTOMHOCT Ha AKRKMHUTE, RB3IM3an Ha 500 000 nera.

Ha 30.12.2018 r. e HanpaBeHa IOMBIHUTETHA BHOCKA B KAMHTANA HA JApYHECTBOTO - Maiika B pasmep Ha 80 000 nepa.

I'pynaTa uma yBEpeHHETO HA AKIIHOHEPHTE, Y€ OCTAHATHTE NapHYHY BHOCKM B pasMep Ha | 420 000 nepa e 6baar 3anmateny i
YCTaHOBEHMS OT 3aKOHa U 00110TO ¢hOpaHKE HA AKLIMOHEPHTE CPOK.

Cunrano ot M. 1oHK 2019 r, CRILIOYEHHS TBATOCPOTEH AoroBop 3a HaeM Mexnay ,,I'punitexayc Ilponspruc™ AJl, kato HaeMaTen u
»~Banuapos Busnec Llentsp“ EOOJI, kaTo HaeMojaTen € H3LAJO npexpaTed, ¢ koeto ,['puiinxayc Ipombpruc: AJl
MpeycTaHoBABA JIEHHOCTTa CH No HaeMake, IPEOTAABAHE H aIMMHUCTPHPaHE Ha Gu3Hec crpamy.

»I puitxayc [pombpric® AJI cuntano ot M, 1ouM 2019 r. HacOUYBa OCHOBHATA CH AEHHOCT KbM NPENIOCTABSHE HAa KOMIUIEKCHH
OH3HEC yCITYrH HA MaiKW M Cpelliu NpeANpPUATHS M KOPNOPATHBHH KIHEHTH, KaTO 3aN0uBa CKIIOMBAHETO Ha JOroBOpH 3a
npeajaraHe Ha CIEIHATE BHAOBE YCIYTH:

BusHec KOHCYNTalK, B T.4.: KOHCYTALMHA N0 GUHAHCHPAHE HA KOMOAHMM, KAKTO M NOCIIEBALLO obciyxBaHe Ha 3aeMu;
- Du3HYECKO apXMBHPAHE,
- JlenoBonuu ycuyry;
- AAMMHHCTpHpaHe Ha nepcoHan H 06paboTkara Ha paBOTHHTE 3aIUIATH;
- IlsanoctHo cueToBOAHO OGCHyYXBaHE HA QUPMH;



ME)KJII/IHPH KOHCONUAHPAH ®MHAHCOB OTUYET
HA , TPHHHXAYC NPOITBPTUHC”ATL
Kun 31.03. 2020 roanna

3a Ta3u Uen Ha npoBeaexo Ha 20.6.2019 r. O6mwo chOpaHHe Ha aKUHOHEPHTE € B3€TO PELICHHE 33 MPOMAHA Ha npeaMeTa Ha
Aelinocr na . ['puiinxayc Mponspruc™ AJl,

Hosuat npesmer na peiiHoct ua , Cpuiixayc IIportpruc” AJl e:

lloxynko-nponanfa Ha HEABMKHMH HMOTH, pPa3BHTHE, OnaroycTposBaHe M CYpOMTENHAa JEHHOCT, HAEGMHA AEHHOCT,
KOHCYJITARTCKH H YNPABNCHCKHA YCITyTH, NOKYNKA HA CTOKH H APYTH BEIIH C LeJ NPoamkba B TbPBOHAYAIEH Wk npepaboTeH BHA,
ThproBCKO NPEACTRBHTENCTBO H NOCPEIHUYECTBO, OPraHH3IUPAHE HA CUETOBONHO OTUMTAHE M CHCTABSHE HA (HHAHCOBH OTYETH,
KaKTO W BCAKA Jpyra AeHHOCT, K0ATO He e 3a6paneHa OT 3aKoHA,

IIpomenure B npeaMeTa Ha neitHoCT ¥ Y cTaBa ca BITHCAHH B Tsprosexkns perucTsp npu AreHumaTa no BIMcBaHHaATa Ha 04.07.2019
r.

4. TIpOMeHH B ¢4eTOBOIHATS MOTHTHKA

4.1. Hosu cTaHaapTH, Biae3m B cia ot 1 suyapu 2019 .

'pynaTa npunara cnepsuTe HOBH CTAHAAPTH, HAMEHEHHUA U Pa3ACHEHHA, KONTO Ca BJIE3NH B CHUIa Ta3H NOJHHA W ca KaKTo CleBa;
MC®O 16 ,,JIuzunr®, g cura ot 1 sAHyapu 2019 r., npuer ot EC

MC®O 16 ,Jlmuur® zamens MCC 17 ~JIH3HHTU", KaKTO H TpH pasacHeHusa: KPMCHO 4 »Onpenensane gamu
AaacHo cnopasyMenye chabpaka nusunre, MKP 15 ,,Oneparuses mzunr — crumyan™ u [KP 27 ,OlEHABaHe HA ChIBPKAHHETO
Ha oNepauyy, BKINOYBAIIH NPaBHATa HOpMa Ha TH3HHT™.

[TpemaHeTo Ha TO3M HOB CTAHJAPT BOJM AO MPU3HABAHE OT I'pynata Ha akTHB ¢ MPaBo Ha MON3BAHE M HA CBBLP3AHHTE C HETO
NSHHTOBM 32 IBIDKCHUA BLB BPb3Ka C BCHYKH IPEAUIIHY ONEPATHBHH JIM3HHTOBH JIOTOBOPH, ¢ H3KIIOYEHHE Ha OHE3H, KOMTO ca
MAEHTHQUUMPAHA KATO NOTOBOPH 33 AKTHBH C HUCKA CTOHHOCT MK ¢ 0CTaBall CPOK Ha JIM3UHT [o-Manko ot 12 Mecelia oT naTata
Ha HPBOHAYANHOTO NpHNarane. HOBHAT CTAHZAPT € MPHIOKEH, H3NON3Baliky MOAM(DHLHPAHHA PETPOCIIEKTHBEH MOIXOM 334
TbpBOHAYaNHO npunarane ia MC@O 16, kaTo Ha 1aTaTa Ha IPEMMHABAHE C& IPHAHATH AKTHB C NPaBO HA NON3BAHE H 3aAb/KEHHE
110 IM3KHT ¢ paBHHU CTolHoCTH. [IpeaxonHuTe MEpROAK He ca NpensyHCIeHn.

3a AOroBODH, CKITIOYEHH NPElM JATATA HA MbPBOHAYATHOTO npunarase, I'pynara e u3bpana ja OpHnokM ONpeseeHHeTo 3a
Jusunr cernacio MCC 17 u KPMC®O 4 u ne e npunoxuna MC®O 16 3a IOroBOpPH, KOMTO MpEeAMm ToBa HE ca Guiu
uAeHTHOULMPAHK KaTo TH3MHT chraacHo MCC 17 u KPMC®O 4.

I'pynara e wsbpana na He BrTIOUBA THPROHAYANHMTE TIpEKH pasX0y B OLEHKATA HA aKTHBA C IPARO HA IOJ3BAHE 3a
CLUICCTRYBAIIY ONIEPATUBHH NMW3HHIOBH JOTOBOPH KbM JATATa HAa MbPBOHAYATHOTO npanarase Ha MC®O 16, xoqro e 1 smayapu
2019 r. KuM Ta3u aata, ['pynaTa chILO Taka n30pana na IpH3HAS AKTHBHUTE C PABO Ha MOJI3BAHE B pasMep, paBeH Ha JIH3HHIOBOTO
3aIbMKEHNUE, KOPUTHPAHO C BCHYKM NPENIUIATEHH WIH HAYHCIIEHH JIH3AHTOBH NIALIAHAS, KOHTO Ca CBUIECTBYBANH KbM Ta3H JATa.

I'pynara ne e u3pbplmna npernen 3a 06e3LeHKA HA AKTHBHTE ¢ NpaB0 Ha MONI3BaHe KbM JATATa Ha IbPBOHAYANHOTO NPHIAraHe.
Buecto ToBa2 € Bhanpuena Hali-nocnenHaTa CH MCTOPHYECKATA OLEHKA 32 TOBa JalH ONPEIeieHH JIM3UHTOBM JOTOBOPH <2
00peMeHABaLM HEMOCPEICTBEHO TPE/IA AaTATA HA TbPBOHAYANHOTO npunarane Ha MCOO 16,

Ha patara Ha npemunaBane Kkem HOBuA cTanpapt Ipynara e pwsnpuena 3a OnpejeNieHH JIM3UHTOBH IOTOBOPH, KOMTO TIPEAH Ca
OUH OTYHTAHH KATO OTIEPATHBEH JIHKHL H C4 € OCTATBYCH CPOK Ha JIM3HHIOBHS ZIOTOBOP T0-MANEK OT 12 Mecella M/H ca 3a HaeM
Ha aKTHBH ¢ HHCKA CTORHOCT, /1a CE N10/138a 06/IEKYEHOTO NIPEMMHABAHE KBM HOBMS CTAHAAPT, ChITACHO KOETO He Ce NPH3HABAT
aKTHBH € NPaBo HA NONI3RANE, @ CE OTYHTa Pa3XO]l 32 JIM3HHT 110 NHHEHHUA METO/, 32 OCTABAIKS CPOK Ha Aorosopa. Ha natara Ha
TIpeMHEaBate rpynara ¢ cTpaHa no IOTOBOP 3 NM3KHT ¢ M3THYALL CPOK nipes 2019 r., 38 KofiTO He € NPU3HAT AKTHE ¢ IPaBo Ha
TNON3BAHE, 4 €2 OTYETEHH PasxoiH 3a IM3MHT,

3a oueHKaTa Ra NM3MHIOBHTE 3aJb/DKEHMA HA [aTara Ha npeMuHaBaneTo kbM MCQ®O 16 e m3nonssan cpeaHonpererieH
AuepeHLMANeH IHXBEH TIPOLEHT B pasMep Ka 4,75%.

(48)
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MC®O 9 ,,OHHaHCOBH HHCTPYMEHTH” (n3menen) - [peannawanns ¢ oTpHUATETHA KOMNEHCANA, B cH1a oT 1 sHyapu
2019 ., npuer ot EC

W3meneHusTa NaBaT BB3MOXHOCT Ha APYXecTBAaTa a OLCHABAT onpenenend GUHaHCOBM aKTHMBH, KOHTO MOraT na Gmuar
U3NATEHH NpeACpOYHO ¢ OTPHUATENHO KOMIEHCHPaHE, 10 AMOPTH3HPAHa CTOMHOCT MIH Tio CHpaBeIiBA CTOHHOCT B OpYTHA
BCEOOXBATEH JIOXO/, BMECTO KaTo (MHAHCOBM AKTHBH 11O CrpaBeiilkBa CTOHHOCT B NiewanbaTta Wik sarybara.3a 1a ce oT4MTa
(pMHAHCOBMAT aKTHB MO aMOPTH3HpaHA CTOMHOCT, OTPHIIATENHATA KOMMEHCAllMA TpAGBa Ja ¢ ,pasyMHa KOMIEHCAUHA 3a
NPEACPO'IHO MPEKPATABAHE HA AOTOBOPA™ M AKTHBBT ClE/IBA Ja € ,,AbPHKaH 3a ChOMpaHe Ha JOTOBOPHHTE NAPHUYHH MOTOLH™ .

MCC 19 ,Joxoan Ha RaeTH Jnna% (u3menen) — [MpomsAHa B IUIAHA, CEKPAIIABAHE WK ype:xkaaue - B ¢una ot 1 anyapn
2019 r., mpuer ot EC

Te3u n3MeHEHUA H3SCHABAT CHETOBOAHOTO OTYUTAHE HA KOHKPETHH IPOMEHH B IUIaH2 33 Ae(UHUPAHA JOXOIH, CBKPAILABAHE MU
ypexjane. Te NOTBLPIARAT, Ue NPEANPHATHATA ClIeBa;

® a3 H3YMCIIABAT pasXxoJanuTe 3a TEKYLI CTAX K pa3xoaure 3a JTHXBH, TaKa Y€ NCHCHOHHOTO 3albXeHHe Ia ce npencrasy 3a
OCTaBailMi NEPHON CIIed AaTaTa Ha H3MCHECHHETO, CbKPAMIABAHETO WITH YPCKAAHETO HA NIaHA, KATO C& H3MQI3BAT AKTyanHu3upaHn
HAOonyCKaHHA ClleA JaTaTta Ha npomMsAHara,

* Ja NpH3HAaBaT B meyanbaTa umd 3aryGata KaTo 4acT OT Pa3XOQHTE 33 MHHAI TPYIOB CTaX WIH kato nedanGa / zaryba ot
YPEKIAHETO HA 3albIKCHHETO BCAKO HAMANCHME HA H3NWIIBKA, JOPH AKO TO3M MATMIOLK HE € Gun NpH3HAT NpefM nopaxu
H3M0JI3BAHETO HA ,, TABAH HA aKTHBRA.

MCC 28 “UnBecTHUMH B 4COLMHDAHH H CHBMECTHH NpeanprATAA” (M3MeHeH) — JILATOCPOYHHN yuacTHs B AcCONMHpAHH H
CHLBMECTHH DPeANPUATHS — B ¢Hia oT I snyapu 2019 r., mpuet ot EC

IpomeHuTE M3ACHABAT, Ye:

* MCDO 9 cneasa na ce npunara camo 3a Te3H TBATOCHOYHY YHACTHA B ACOLHHPAHH UNM ChbBMECTHU TIPEINpUATHS, KOHTO He
€€ OTYATAT N0 METOJa HA COGCTBEH KalHTAl.

¢ npu mnpunarabero Ha MC®O 9 npeanpuartiero He B3eMa npensua 3ary0uTe Ha acOLUMMPAHOTO IWIH CHBMECTHOTO
NpeAnpuATE, unu 3aryGHTe OT 06e3lEHKa HA HETHATA MHBECTHUMS, MPH3HATH KATO KODEKUHH HA HETHATA MHBECTHLUHA B
aCOLMUPAHOTO HNK CHBMECTHOTO MNPCANPHATHE, BB3HMKHANM OT npunaraHeTo na MCC 28 WHBeCTHIMH B AcOLMHpaHH H
CbBMECTHH NPEATIPHATHL.

KPMC®O 23 ,,HecHI'YPHOCT OTHOCHO OTYHTRHETO HA JAHBK BBPXY f0X0Aa“ — B cusia oT 1 saHyapu 2019 r., npuet ot EC

PazacHeHnero AaBa CJICAHATE HACOKH 3a NPIIaraHe Ha n3uckeaHuaTa na MCC 12 OTHOCHO NPH3HABAHE H OLIEHABAHE, KOTATO MMa
HECUTYPROCT OTHOCHO OTYHTZHETO Ha AaHBK BBPXY J0X0na:

® [OpEANPpHATHETO CIEABA Ja oTpa3n BCIJCKTa OT HECHIYPHOCTTA IIPH OTYUHTAHETO HA JaHBLKA BbLPXY NOXQJa, KOTATO He € BEPOATHO
JaHbYHMTE BNACTH Ja IpHeMaT H3BBPLIEHOTO CHETOBOAHO H JAHLUYHO TPETHPAaHE OT CTpaHa Ha NpEANPHATHETO

& 33 OCTOHHOCTABAaHE Ha HECHI'YPHOCTTA CIeABa Ad C€ HU3MO0JI3Ba WUlH H&ﬁ-BCpOHTHHHT pasMep Ha 3a0bJDKEHHETO, HIH METOABT
Ha 04YakKkBaHaTa CTOﬁHOCT, B 3aBHCHMOCT OT TOBA KOH MeTo[ Ho-noﬁpe NpeaBuAAA paspellaBaHeTO HA HECUTYPHOCTTA H;

® HArpaBeHHTE OLICHKH W A0TyCKaHKA TpAGBa fa GbAaT NpepasIiiexaatH, KOraTo 0GCTOATENCTRATA Ca Ce FIPOMEHIIM MIH HMa
HOBA UH(OPMALIHA, KOATO 3acATa HATIPABEHHTE OLEHKH.

TFoanwnu nopobpenns Ha MCPO 2015-2017 r., B cuna ot 1 saHyapu 2019 r., npuern or EC

Te3u n3mMeHeHNA BIUIOUBAT HECHLIECTREHH IPOMCHH B

¢ MC®O 3 “Buznec KOMOHHALMH" - APYECTBOTO OpeOLeHABa NPEIHWIHKA CH Jf] B CHBMECTHO KOHTPONMpaHa aefiHocT,
KOTaTO NpyacOHe KOHTPON Haj Hes.

* MC®PO 11 "CoeMecTHu nMpeanpusTus" - IpyKecTBOTO He NpEeoLeHABa TIPCIHIIHAA CH OAN B ChBMECTHO KOHTPOJHpaHa
AeHHOCT, KOraTo NpuAoGME ChEMECTEH KOHTPON BbpXy AeliHOCTTA,

¢ MCC 12 ,Jlanbum BBpXY 0OXOAZ“ - APY’KECTBOTO OTYMTA BCHYUKH eexTH BLPXY Janbka BLPXY LOXONA B pesynrar or
AMBUACHTH (BIIOUHTENHO TIALIAHKA 1O PHHAHCOBH HHCTPYMEHTH, KnacuhuUMpany Karo cobCTBEH KAUTAN), B ChOTBETCTBHE ¢
TPaH3aKULHATE, TeHEpUpally pasnpefedumara nesanba - T.e. B mevanbara uiu 3ary6aTa, JpyTHs BceoGXBAaTeH AOXOL W
coBCTBEHNA KalHTA,
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* MCC 23 "Pasxomu no 3aeMu" - ApyXecTBOTO TPETHPA KaTo HacT OT OGLIMTE 33eMH BCEKM 3a€M ITBPBOHAYAIHO BIET 3a
pa3paboTeane Ha AKTHR, KOTATO AKTHBLT € TOTOB 34 nNIaHupaHaTa ynotpeba uay nponaxoa.

4.2, CTaHAAPTH, H3MEHEHNUA K PAISICHEHHS, KOHTO BCE OIIE He 04 BIIEATH B CHJ1a H He ce TIPHIATAT OT No-paHHA JaTa oT
I'pynaTa

Kem pmarata Ba onmoGpemye Ha To3u (uHAHCOB oT4eT ca TMyGIHKYBAHK HOBM CTAHAAPTH, H3MEHEHHA M DA3ACHEHMS KbM
CHIICCTBYBAILY BEUC CTAHIAPTH, HO HE €2 BNE3NH B CHITA WIH He ca npueTH ot EC 3a ¢unancorara roauHa, 3anousama na 1
anyapu 2019 r., n He ca Guiu NpUNOKEHH OT no-panHa fgara ot I'pynara. He ce ouaksa Te 0a MMAar chilecTBEH edekT BLpXyY
duHancoBuTe oTueTH Ha I'pynata. PLKOBOACTBOTO OYAKBA BCHYKY CTAHAAPTH M M3MCHEHMA O3 OBJaT npHeTH B CYETOBOAHATA
nonuTHKa Ha I'pynara npes mbpsus nepyoa, 3aN04BaIN ciea JATaTa HA BAH3AHETO HM B CHIIA.

HpOMCHl’ITﬁ C¢a CBBP3aHH ChC CIEIHHTE CTanaapTH:

* MCC | u MCC 8 (u3menen) - Jledunmuus Ha CBILECTBEHOCT, B CHIa oT | anyapu 2020 r., npuetu ot EC

* H3MeHeHHs Ha pedepeHurnTe KbM Konuenryanna pamka 3a ¢punancoBo oTuntare B cuna ot | anyapu 2020 r, npueru ot EC
* MC®O 3 (u3menen) -- Onpenenenue 3a busnec B cina or 1 Axyaph 2020 r., ece owe He € mpuet ot EC

¢ Hsmenenns na MCPO 9, MCC 39 u MCDO 7: Pedopma Ha pedepenTHuTe MHXBEHH NpoueHTH, B cuna ot | aHyapw 2020 1.,
BCe OIIE He € npueTa ot EC

¢ MC®O 14 ,,0rcpouenn cMeTKu Mpu peryaupaHy uesn” B cha ot | Anyapu 2016 r., Bee ome He e npuer or EC

* MC®O 17 ,,3acrpaxoBatentu noroeopu” B cuna ot 1 sHyapu 2021 r., Bce omte e e nprer ot EC

5.CueToBOAHA NOTHTHKA

5.1.06mm noso:xkeHnn

Haii-3Ha4nMuTE CIETOBOMHH IOIMTUKH, TIDHNATAHH IPH H3TOTBAHETO HA TO3U HHIHBH/lyaneH (pUHAHCOB OTYET, Ca NpeICTABEHH
no-zony.

DHUHAHCOBHMAT OTYET € H3TOTBEH TIpH Clia3BaHe Ha MNPHHLUMIHMTE 33 OlEHABAHE HA BCHYKM BHIOBE aKTHEH, TIACHBH, TIPHXOAY U
pasxonu cvriacHo MCOO. Basure 3a OLEHKA ¢a OHNOBECTEHH noApo6HO NO-HATATBK B CUETOBONHATA TONHMTUKA KbEM
MHANBHIYANHHA (PHHAHCOR OTYET.

IpeacTaBAHeTO Ha QHEAHCOR OTHET CHITACHO MexayHapoOHuTe CTaHAApTY 3a (MHAHCOBM OTHETH M3KMCKBA PHKOBOACTBOTO 14
HanpaeH Ha#-100pH NPHOTM3HTENHY OLEHKH, HAYMCIEHHS 1 pasyMHO 060CHOBaHH NMPEATIONOKEHNS, KOHTO OKA3RAT edeKT BEpXY
OTHETEHHTE CTOHHOCTH Ha AKTHBHTE W MACHBUTE, HA NPMXONATE W PA3X0JHTE, M Ha ONOBECTABAHETO HA YCJIOBHH BIeMaHui
3aAb/OKCHUA KbM JaTata Ha or4eTa. Te3d NPHGNHM3HTENHN OLEHKH, HAYHC/ICHHA | MpEATIONIONEHN ¢4 OCHOBAHH Ha
uHhOpMAaLNATA, KOATO € HANHYHA KbM JATATa HA (HHAHCOBMS OTUET, IOPAAN KOETO ObJIEIIHTE dakTHIeCKH pe3ynTaTH GHxa
MOTJIH J1a 6bIAT pasiiHuHK OT TAX (KATO B YCIIOBHS Ha bunancosa kpusa necurypHocTuTe ca TI0-3HAYMTEIHH).

5.2. IfpencTaBsiHe HA UHAHCOBHS OTYeT
DUHAHCOBHMAT OTYET € NMPEACTABEH B ChOTBETCTBHE ¢ MCC 1 »IIpeacTaBaHe Ha PUHAHCOBH OTUETH”,

AApyecTBOTO HpencTaBd OTYETa 33 NeuanGaTa WK 3arybara u Apyrus BeeofXBaTeH TOXOA B EAHHEH OTUET.,

B ordyera 3a pMHAHCOBOTO CHLCTOAHME ce MpeiCTABAT mBa CPaBHHTENIHH NEPHOAA, KOraTo JIpy:KECTBOTO NpPHIAra CUETOBOLNA
TIONMUTHKA PETPOCTIEKTHBHO, NPEH3YMCIIABA PETPOCTIEKTHBHO NO3HLHEM BbB (PHHAHCOBHS OTYE WK NpeKnacH(pUIHpa O3HIIMK BLB
(hHHAHCOBHA OTYET i TOBA HMA CHINECTBEH eeKT BhLPXY HHGOPMaLyaTa B OTYETA 33 PUHAHCOBOTO CHCTOSHHE KbM HAYANOTO HA
Npe/IXOAHHS NEpHO..

5.3. lipnannnn Ha Koncoanmauus

Kem 31 mapr 2020 r. Fpynara ce chCToHU OT Jpy*xecTBoTo-Malika i IBLUEPHUTE APYKECTEA, n30poenn B 6enexka Mudopmanus
3a rpynara.

HAvlepuute ca Beuuki IpyxkecTsa, BLpXy konto I'pynata NPHTEXaBa KOHTPO. ['pynara KOHTPONMpa €AHO APYKECTBO, KOraTo
I'pynaTa e usnoxeHa Ha, WM UMa npapa BBPXY, POMEHIHBATA BB3BPBIIAEMOCT OT HEHHOTO yJacTHe B TORA APYXKECTBO U MMa
BRIMOMKHOCT 13 OKAKE BB3/ICHCTBHE BhDXY Ta3H Bb3BPBLIAEMOCT MOCPEACTBOM CBOKTE [ThJHOMOIHA BLPXY JPYXKECTBOTO,
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OTyeTHTe Ha ABLIEPHOTO JPYXECTBO NOANEKAT HA MBJIHA KOHCOMHAALMA OT MOMEHT4, B KOATO KOHTPONRT Obae npHAoOHT
eexTBHO OT JIpyxecTeoTo-Malika H ce HM3KIIOYBAT OT KOHCONHAMPaHNA OTYET, KOraTo APYKECTBOTO Mpecrane Ja ObhjJe
KOHTpoNnHpaHo oT JipyxkecTroTo-Malika.

Korato e neo6xomumo, ca n3BbpuieHn Kopekuun ¥ peknacudukallug Ha GHHAHCOBHTE NAHHM OT HHHBHIYaTHUTE OTYETH Ha
ABIICPHATE PYIKECTBA € UE YEIHAKBABAHE Ha CYETOBOAHHTE MM TIONHTHKH C IIONMTHKATa Ha JIpyKecTBOTO-Malika.

BCHYKH CblueCTBEHH BBLTPEINHO-IPYNOBH Cana M BbTPEUIHO-IPYIOBH CAENKH H NpousTHYaImnTe Teuanfu uw 3arybu ca
€NMMHHHPAHY B PE3YITAT Ha KOHCOIUIALHOHHNTE MPOLIEAYPH.

HekoHTponupawmy yyacTis B AbLUEPHH APYKECTBA CE ONOBECTABAT OT/ENHO OT COBCTBEHMS KAMMTAT Ha Ipynata. Yuactuero Ha
HEKOHTPOMPALIH aKIIHOHEPH CE O1IEHABA TIPH TbPROHAYANIHOTO IpH3HaRAHE Ha GH3HEC KOMOUHANKATA 10 eAMH OT CIIEAHHTE 1B
Hauuua: (1) no cnpaBeuIiBa cToliHoCT KM (2) kKaTo NIPOTIOPLIMOHANHHS AAN HA HEKOHTPOIHPAIIHTE YUACTHA B CIIPABEJTHBATA
CTOHHOCT Ha PasTPAHMIMMHUTE HETHN AKTUBH Ha IPUAOGHBAHOTO IPYKECTBO, H360opsT Ha MeTo] 3a IbPBOHAYANHO OTUHTAHE HA
HEKOHTPOJINpALINTE YHACTHA C& NPABH OTOEIHO NPH BCska OH3HEC KOMOMHAIHA.

Ilpu nocnenBamo olcHaBaKe, CanaoTo Ha HEKOHTPOIHPALIMTE YYacTHA C& ONpEAENs KaTo KbM ThPBOHAYATHO NPH3HATOTO CANA0
ce npubaBH [ela Ha HEKOHTPONHpAWHTE AKLMOHEPH B NPOMEHATE B COGCTBEHMA KAaNWTan Ha ABLIEPHOTO IPYKECTBO.
BceoOxsaTHna 10X0A ce pasnpesnens kbM HEKOHTPONHPALMTE YYACTHS JOPH, KOTATO TOBA BOXM [0 OTPMLATENHO CaNA0 HA
HEKOHTPONHPAILHTE YYacTHA.

Ilpu npupobuBaHeTo UM WHBECTHLHMTE B IbIUEPHM NPEANIPHATHE Ce OTYMTAT NO METOA HA MOKYTIKaTa, KOMTO BKIKOUYBA
MIEHTHHUMPaHe Ha IPHIOCHBANIHA, ONPEACIISHE IIEHATA Ha NPHACGHRAHE U PasMIpeeneHHe Ha IEHATA HA npHoGHEAHE MEKIY
NPUIOGUTHTE AKTHBH M NOSTUTE NACHBH H YCIOBHH 3aXbIIKEHUA,

lenata Ha npunobusave ce ONpemens Karo CHBKYNHOCT OT CHPABEJIMBaTA CTOMHOCT KbM JaTaTa Ha pa3sMaHartd, Ha
NPEAOCTABEHUTE AKTHBH, BH3HAKHATHTE HIIH [I0€TH 3aIbIDKEHHS M KATHTAIOBHTE HHCTPYMEHTH, EMHTHPAHN OT IPH/I00HBALLIN,
B 3aMiHA HA KOHTPONA Hajl NpUAOCHBAHKS, KAKTO H PAIXOJUTE MPAKO CBBP3AHH ChC CAEIKATA. [IpeBHINABAHETO HA UEHaTa Ha
npuobuBaKe Haj [eNa Ha NpUAOOHBALIMS B HETHATA CTIPABEUIHBA CTOMHOCT Ha PasrpaHMMMMHUTE aKTHBH, MACHBM U YCJIOBHH
3ab/IDKCHUA Ha MPUAOGMBANHS, Ce OTYHTA KaTO pemyTaumsa. B cmyuali, ye nenata Ha nmpuzoGuBaHe € MO-HHCKA OT Kefla HA
HHBECTUTOPA B CNpABE/IMBATA CTOHHOCT Ha HETHHTE aKTHBU HA MIPUAOGHTOTO PY’KECTBO, PA3NHKATA CE MPH3HABA AMPEKTHO B
OTYETA 32 BeeoOXBATHHA JOXOJ.

B xonconuiupaHus oT4eT 3a (pHHANCOBOTO CHCTOAHME, DEMyTALMATA CE OTYHMTA MO [TbPROHAYATHA CTOMHOCT, HaMaNleHa c
HATpYNaHu 3aryGu 3a o0e3ueHKa, ako MMa TakuBa. PeryTauusTa, Bh3HMKHana NPH GU3Hec KOMOGMHAIHH ce npoBepsABa 3a
ofe3LeHKa BEIHBX FOAHIIHO, HIIH N10-9ECTO, aKo CHOUTHA M IIPOMEHH B 0GCTOATENCTRATA 1ABAT HHAMKALHAM, Y€ TA MOXKE 13 &
obesueHena. 3a LeNuTe Ha TIPOBEPKA 33 06E3UEHKA, PEMyTAlMATE Ce PasIpeels Ha eTHHHIHTE TeHepHPALIH MapHYHU TOTOIH,
KOHTO €€ 0YaKBa Ja C& BIIHAAT NONOKHUTEIHO OT 6M3HeC KOMOMHALHATA,

5.4. Busnec xomOuHaunn

CobrnacHo u3nckpaHuATa Ha MC®O 3 BusHec koMGHHALMY, GH3HEC KOMOMHALMATA € ofennAABaHE HA OTAENHH IMPEANPUSTHS
U1 GU3HECH B €/IHO OTYHMTALIO Ce APYKECTEO. B ciyuaii, ye ApyxecTBo npuAo6HEa KOHTPON HAM APYTO APYKECTBO, KOETO He
npeacTaBiABa oT/ieneH GusHec, o6eAMNABAHETO HA TE3M APYKECTBA HE CE CUMTA 3a Gu3HEC koMOHHanna, Busnec koMOHHaLHATA
Ce OTYHTA M0 METO/A Ha MOKYNKATa CHIIIACHO H3UCKBAHUATA Ha MPUIOKHMHATE CTAHAADTH.

Koraro B oT4eTHM NepuoaH ciex NpHAOGHBAHETO Ha KOHTPONA B ABIIEPHOTO OPYIKECTBO HACTBAAT MPOMEHM, B Y4acTHETO Ha
HApy*xecTBOTO-MaiiKa B ABLIEPHOTO APYKECTRO, B3 ToRa Aa BOAM 10 3ary6a Ha KOHTPOJI, NPOMEHMTE Ce OTYMTAT KATO Onepaliu
CbC COGCTBEHMS KalMTan (T.e. ONepalyy Che COGCTBEHHLMTE B KAYECTBOTO UM Ha cobeTeeHuLn). [Ipu TakuBa o6cToATENCTBA
TNPEROCHUTE CTOHHOCTH HA KOHTPOJNMPAIIMTE M HEKOHTPONMPALIMTE YYacTHA Ce KOpUrHpaT, 3a Ja OTpa3sAT NPOMEHHMTE B
OTHOCHUTEIIHHTE UM y1acTHs B IbILEPHOTO ApY:kecTBO. Besika pasnuka MesiTy cymara, ¢ kOSTO ce KOpHrHpat HEKOHTPONUPALUMTE
YHacTHA, KaKTO M CMpaBelnuBaTa CTOMHOCT HA IUIATEHOTO HAH MOJY4eHOTO Bb3HATPAKAEHUE, ce TIPHU3HABA NHPEKTHO B
COOCTBEHHsA KAMUTAN M €€ OTHACA KbM COGCTBEHHIMTE Ha JIpy ecTBOTO-MakiKa.

Koraro I'pynara uary6u koHTpon BepXy CBOE ABLIEPHO APYXECTBO, neuanbata WM saryfara oT cHenKaTa ce Onpeiens KaTto
pasnukaTa mexay (1) ofwara cyma Ha COpaBeUIMBATA CTOMHOCT Ha TOJIY4€HOTO BB3HarpaxJIeHue H CpaBeANuBaTa CTOHHOCT Ha
OCTaTBHHHA AAN B JPYXKECTBOTO U {2) OTYETHATA CTOMHOCT Ha AKTHBHTE (BKI. pernyTalLys), NacHEHTE U HEKOHTPONHPAILOTO
Y4acTHe Ha NPOJAACHOTO APYKECTRO.

5.5. CpaBHHTe/IHM A2HHHA H PEU3UNCIEHAE HA HAMAJIHUTE CAJa

I'pynata npesctapa cpaeHmTenHa MHGPOPMALKA B TO3H GHHAHCOB OTHET 3 €HA NMPEAXOHA FOIHHA.
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Koratoe Heobxoaum 0, CPABHHTENIHUTE NAHHH Ce MPEU3IUCIIEBAT H pelmacuq:muupa'r, 34 1A €€ NOCTHUIHE ChIIOCTABUMOCT cnpaMo
MNPOMEHH B IPEACTARAHETO B TEKyllaTa rogWHa,Taka KaKTO ¢ OHOBECTEHO HA ChOTBETHHTE MECTa BbB dechospm OTYET.

5.6. Ilpaxoan
3a 712 onpeneNy xany K Kak 1a npusHae npHxoaH, I pynaTa H3NoJI3Ba CREAHUTE 5 CThIKM:

1 UpenTudrnupane Ha n0roBopa ¢ KnueHT

2 MinenTudurmpane Ha 3abIDKCHUATA 33 H3TbIHSHHUE

3 Onpeaenane Ha NeHaTa Ha CAeIKATA

4 Pasnpenenenne Ha LeHaTa Ha CAENKATA KbM 3aIbIKEHHATE 32 H3ITb/IHEHHE

5 llpu3naBaHe Ha NPMXOMUTE, KOTATO Ca YAOBJIETBOPEHH 3abIDKEHHATA 34 H3MbIHEHHE.

HpHXOI[HTﬁ CC NPU3HABAT WIH B JafeH MOMEHT WIH C TeYeHHe Ha BPEMETO, KOrare HIH OOKATO l"pyna'ra YAOBNCTBOPH
330bJDKCHIATA 32 M3ThJIHEHHE, HPEXB'pr'lHl';lKH ofemanuTe CTOKH WIH YCIYTH Ha CBOMTE KNHEHTH.

T'pynata npysHaBsa Kato 3aX6/DKEHKS N0 AOTOBOP Eb3HAMPAK/ICHHUE, TIOTYHEHO 1O OTHOLIEHHE HA HEYIORNIETEOPEHH 3a1bKEHHA
32 H3ILIHEHHE u FH NPEICTABA KaTO IPYTu 3abIDKEHUS B OTYETA 38 (PHHAHCOBOTO CheToAHKE. [10 Chmua HaunH, ako I pynara
YROBICTBOPH 3AILIDKCHUE 33 H3MLIHEHUS, NPEAH XA MOJYYH Bh3HATPAKIEHHETO, TO MPH3HABA B OTHETA 32 (PHHAHCOBOTO
CBCTOAHME HIIM AKTHE 10 IOTOBOPA, WM B3EMAHE, B 3aBUCHMOCT OT TOBa JAIH CC H3KCKBA HEIO IPYTO OCBEH OTPEIEEHO BpeMe
3a no/yYyaBaHe Ha Bh3HAPaXISHHETO.

BbE Benukn cryvyau o0laTa 1ieHa Ha CACNKAaTa 3a RajcH AOTOBOP Ce paznpeacns Mexay pasiHYHHTE 3a0BKeHHA 32 U3NbIIHEHUE
Bb3 OCHOBA HA OTHOCHTEIHUTE CaMOCTOATENHM MpoAaXKHU LUEHH HA OTLETHHUTE NPOOYKTH H YCIYTH. HEHaTa Ha cpenkara o
AOroBOpAa H3KMKYBA BCHUKH CYMH, C’bﬁpaHI‘I OT UMETO M 3a CMETKA Ha TPETH CTPaHH,

Tpuxoay oT AUXBH H AHBUAEHTH

l'[puxo,uu‘re OT NHUXBH €4 CBbP3aHK C IPENOCTABEHH 3a€MH H ALATORH LCHHM KHHXa — KOPITOPaTHBHHY obnurauun. Te ce oTuuTaT
TEKYLLO 10 METOAA Ha CCIJBKTHBHaTa JIHXEa.

anXOII.PITe OT NUBUIEHTH C¢ NMPHU3HABAT B MOMEHTA HA Eh3HUKBAHE HA NpaBoOTO 34 NOAY4YaBaHE Ha IUIALAHETO.

5.7. AKTHBY ¥ NaCHBH N0 AOCTOBOPH ¢ KJIHEHTH

I'pynata npusHasa akTHBM 1/MITH NACHBH NIO JOTOBOP, KOTATO €lHA OT CTPAHUTE MO AOTrOROpA € M3NLIHKMMIA 3a0bJKEHHATA CU B
3aBHCHMOCT OT Bpb3kaTa MEXIy AEAHOCTTA Ha NMPEANPUATHETO M MIAIIAHETO OT KikeHTa. ['PyIaTa NpeicTaRd OTAEIHO BCIKO
Ge3ycnono npaBo Ha Bh3IHArPAXIEHHe KaTO BicMawe. BieMane e Ge3syClIOBHOTO TIpaBO HA MPEANPHATHETO Aa HONY4H
BBb3HArPAXKACHHE.

Tlacuen no 1oroBop ce NpH3HABAT B 0TYETa 32 PHHAHCOBOTO CHCTOSHME, AKO KITHEHT 3aMnallla Bb3HarpaxIeHHe MIH APYKECTBOTO
M3 [paBO HA BLIHArPaXACHNUE, KOETO & Ge3yCNOBHO, IPENH 1A € NPEXBhPIEH KOHTPONIA BPXY CTOKATA WIH ycyrara.

I'pynara npusnaea aKTHBY N0 IOrOBOp, KOTATO 3aABDKEHUATA 33 H3MTbIHEHHE Ca YIOBACTBOPCHH H INAMAHETO HE € ThIKUMO OT
CTPaHa Ha KIHEHTA. AKTHB M0 A0TOBOP € NPABOTO HA MPEANPHATHETO JA NONYHYH Bb3HAIPAKACHHE B 3AMAHA HA CTOKHTE MIH
YCIYTHUTE, KOHUTO NPEINPHATHETO € NPEXBBPIIHIO Ha KIHEHT,

llocnensamoe I'pynara onpenens pasmepa Ha oGe3leHKaTa 3a aKTHB 110 JoroeEopa B ChOTBeTCTBHE ¢ MC®O 9 | dunancosu
HMHCTPYMEHTH”

5.8. Paixonu

Onepantuenu pasxodu

OnepaTiBHMTE Pa3X0/M Ce MPH3HABAT B NieuanbaTa WK 3ary6ata NpH NON3BAHETO HA YCIYTHTE HIIH HA AATATA HA BL3HHKBAHETO
uM. I'pynata oT4HuTa NBa BHOA Pa3XxOAM, CBLP3aHU ¢ H3MLIHEHHUETO Ha JOTOBOPHTE 34 JOCTABKA HA YCNYTH/CTOKW/C KIMEHTH:
Pasxomy 3a CKIIOUBAHE/MOCTUIAHE HA AOTOBOPA M PA3XOMNH 34 W3IIBJIHEHHE Ha noroeopa. Korato pasxoaure He 0TroBapsaT Ha
YCNOBUATA 32 Pa3cpOuBAHE CHIMACHO M3HCKBAHMATA HA MC®O 15, cbwuTe ce npusHasaT Karto TeKylWlH B MOMEHTa Ha
BhSHHKBAHETO MM KATO HANPHMED HE C€ OUAKBA Ja GbAaT Bb3CTAHOBEHH WIH NEPUOIBT HA PA3CPOUBAHETO MM € 710 €/IHA OLHHA.
CliegHHTe ONEPATHRHH Pa3XO/H BUHATH €& OTPA3aBaT KATO TEKY1l PA3X0A B MOMEHTA HA Bhb3HHKBAHETO HM:
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® OOwK 1 aAMHHUCTPATHEHK PasXoan (OCBEH aKO HE ca 3a CMeTKa Ha KIHEHTA);

e Pa3xomu 3a Opax Ha MaTepHANIHHK 3anacky;

¢ Pasxonm, cBbp3aHH ¢ H3MbIHEHHE HA 3aIBIKEHHCTO;

¢ Pasxonu, 3a xouTO NMpeATIPMATHETO He MOXE A ONpejenw, adH ca CBBP3aHH € YIOBIETEOPEHO HNH HEYAORIETBOPEHO
3aBDKEHRE 33 H3ThIHEHHE.

Pasxopnte 3a rapanimm ce npusHaBar u ce NPHCNANAT OT CBLP3AHMTE ¢ TAX NPOBU3MK NP NPHIHABAHETO HA COTBETHMA NPHXOJ.
Pa3xodu 3a muxeu u pasxodu no 3aemu

Pa3xoauTe 32 TMXBM Ce OTUMTAT TEKYILO 110 METOAA Ha e(eKTHBHATA THXBA. Pa3X0IHTe 110 33eMH OCHORHO NPEACTABIARAT IUXEH
no 3aeMute Ha I'pynata. BewukH pasxodd HO 3a6MH, KOHTO JHMPEKTHO MOTAT 13 GBJAT OTHECEHH KbM 3aKYILyBaHETO,
CTPOHTEJICTBOTO WM NPOU3BOACTBOTO HA €AMH OTTOBAPAII HA YCIOBHMATA AKTHE, CE KanHTANM3MPaT Mpe3 NEPUoAa, B KOHTO ce
0YaKBa aKTHELT Aa ObJe 3aBLPINEH U NPHEEICH B TOTOBHOCT 33 M3NOJI3BaHE MITH nponaxba. OcTaHanuTe pa3sXoad 1O 3aeMH
CICHBA Jia Ct TIPM3HABAT KAaTO PA3KOA 33 MEPMOIA, B KOHTO Ca BBLIHMKHAIH, OTYETA 3a Newanbara Min saryfata ® Apyrus
BeceoOxBaTeH A0X0. Ha pel ,,DHHAHCOBH pasXonu”.

Koraro ca nomyuenu 3aemu Ge3 KOHKPETHO Le/IeBO IPeHA3HAYEHHE U Te ¢a H3NON3BaHH 3a NpUI06GHBAHETO HA €AMH OTTORAPALL
Ha yCIOBMATA aKTHB, PA3MEPBT HA PA3XONMTE NIO 32eMM, KOMTO MOTAT /ia C& KalMTANM3HPAT, C& ONpees Ype3 npUnarade Ha
TPOUEHT HA KANUTANH3ALHNA KbM PA3XOIHUTE [0 TO3H aKTHB. [IPOLICHTHT HA KANMTANH3ALNS € CPELHO NPETErNCHATA BeNHYHHa Ha
PA3XOMHTE N0 3a€MH, OTHECEHM KbM 3aeMuTe Ha I'pynarta, KOMTO ¢a HENOraceHM Npe3 NEpHoia, KaTo Ce M3KMOYaT 3aeMHTe,
NOTy*€HH CTIELIAITHO 33 NENHTE Ha NPHEODHBAHE HA €IHH OTrOBAPAIL HA YCIOBMATE AKTHE,

5.9. Caenxy B uykzecTpaHHa BAAYTA

Crenkute B 4yxaecTpaHHa BamyTa ce OTYHTAT BBB ()yHKLHOHANHATA BanyTa Ha ['pynarta mo opuumManiug oSMeHEH Kype KbM
Aarara Ha caenxara (00sBeHus ¢ukcHHr Ha Bwurapcka Haponna Gauka). [Teuan6ure u 3ary0HTe OT KYPCOBH Pa3jIMKH, KOHTO
BRIHUKBAT TIPH YPEHKNAHETO HA TE3H CREIKH U MPEOLICHABAHETO HA MAPHYHUTE TIO3HLIMH B UYX/IECTPAHHA BANYTA KbM Kpast Ha
OTHETHHA IEPHOJ, CE NPU3HABAT B MevanbaTa wiH 3arybara.

Henapuqﬂme NO3HIHH, OUCHABAHU 110 HCTOPHYECKA LIEHA B YYKIECTpaHHa BanyTa, C€ OTYMTAT N0 oOMeHHRA KypC KbM JaTara
Ha cagikKara (He ca HpﬁOLleHeHﬂ). Heuapnqﬂme NO3HLNH, OUEHABAHH IO crnpaBeajiMBa CTOHHOCT B YyXKaeCTpaHHa BallyTa, ce
OTYHTAT 0 OGMEHHHN KYPC KbM /aTaTa, Ha KOATO € OrpeacacHa cupaBeanuBaTa CTOMHOCT.,

Bnarapckusar nep e dukcupan ksM eBpoTo B choTHomenHe 1 EUR = 1.95583 b,
5.10. UmoTH, MAIUHHH H obGopyaBane

HMmorure, MmamunuTe U 060pyABaHETO (ABLATOTPANHN MaTepPHANIHH aKTHEM) CE NPEICTARAT N0 LEHA Ha NPHIOOHBAHE, HaMaNleHa ¢
HATPYNaHaTa aMOpTH3anMA M 3arybure ot obezueHka.

ITvpsonauanuo npudobueane

ITpu mupronayanHo npupoGuBane Ha MMOTH, MamHHK u 0GOPYABAHE, Te Ce OLEHABAT 11O cefecToHOCT, KOATO BKIKMBA
NOKynHaTa UCHA, MUTHHYECKHTE TAKCH B BCHYKH APYTH NMPEKH Pasxojd, HEOOXOIMMM 3a NPHBEXKIAHE HA AKTHBA B paboTHo
CheToAHMeE. [IpekuTe pasxoau OCHOBHO Ca: PasXo/H 3a NOArOTORKA Ha OGEKTA, pA3XOIH 3a MBPBOHAYANIHA AOCTABKA U 00paboTKa,
Pa3XOIMTE 32 MOHTAX, PA3XO/I1 32 XOHOPAPK Ha JIHLIA, CBBP3AHH C NPOEKTA, HEBLICTAHOBSEMH JAHBIM H Ap.

Ilocneoaamo oyenneane

H36pannar nomxon 3a nocneasawa 6anascosa oneHKa Ha MMOTH, MALUHEH 1 o6opyaBaHe ¢ npenopeuUTERHUs noaxoxn no MCC
16 — tena Ha npuAeGyMBane, HAMANIEHA C HAUHCTIEHHTE aMOPTH3ALMK M HATPYNaHHUTE 3arydm oT ofe3neHxa.

Hocaedeamu pazxodu
H3ebpiueny mocnenBamy pasxons, CBbP3aHH ¢ AMOTH, MALIMHHE U o6opynBane, KOMTO UIMAT XapaKTep Ha NOAMSHA HA OTIPEACTEHH
KOMIIOHEHTH, BB3/IOBH 4aCTH M aIperaTh WIH HA NOAOOPEHHA H PEKOHCTPYKHHS, C& KANHTAIH3HPAT KbM 6alaHCOBATA CTOMHOCT

HA CLOTBETHMA aKTHR. CBHINEBPEMEHHO HEAMOPTH3MDAHATA YacT HA 3AMEHEHHTE KOMIOHEHTH ce W3IMCBA OT GANaHCOBATA
CTOMHOCT Ha AKTUBHTE U CE TIPH3HABA B TEKYLUMTE PA3XOMIH 33 [ICPHOJIA HA npeycrpolicTeoTo.
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Pazxoou 3a ruxen

Pazxonute 3a muxBu no KPEOuTH /33€MH, KOMTO C€ OTHACAT KOHKDETHO KBM HMOT, KOHTO ce u3rpaxkua, ce KanuTalu3upar B
CTOHHOCTTA HAa UMOTA.

Memoou na amoprmuzayus

H3nonsea ce ymHeeH MeTon HAa AMOPTH3ALMA HA ILATOTPAHHHTE MaTepHalHi aKTHBH. 3eMsTa He ce amopTusupa. CpoKbT Ha
FOIHOCT N0 OTAENHH AKTHBM € OMpeAENeH , KaTo € ChoOpaseH ¢: GUIMUECKOTO MIHOCBAHE, cnenndukata Ha ofopyasaHeTo,
ObaemuTe HaMepeRns 3a ynoTpeba U ¢ NpeAnonaraeMoTo MOpanHo octapasane. CPOKBT Ha TORHOCT [10 IPYIIH aKTHBH € KAKTO
crenBa:

® MallliRy, CHOPBXEHNA W o6opyaABaHe — oT 3 1o 4 roguuH

® KOMIFOTPH, nepHdepus, codryep — 2 roguHn

® IEKH aBTOMOOHIA — 4 roanHu

& IpYI— oT 6 10 7 roguHu

Onpenenenute CpoKoBE Ha MONE3eH JKUBOT Ha JLITOTPAHHTE aKTHBH Ce NpEernexnaT B Kpad Ha BCEKH OTYETEH NepHOI W NpH
YCTaHOBABAHE Ha 3HAMMTEIHH OTKIOHEHMS COpAMO OheIUTe OYAKBAHMA 33 CPOKA Ha H3MOJI3BAHETO HA AKTHBHTE, CBHIIHAT Ce
KOPHUIHpa NepPClIeKTURHO.

Ofezyenka na axmueu

BanaHcoBUTe CTOHHOCTH Ha MMOTHTE, MAIUMHHTE M OGOPYABAHETO MOANEKAT HA npernea 3a obeslieHKa, KOTaTC €a HanHle
CHOMTIA HiM MPOMEHH B 0GCTOSTE/NCTBATA, KOMTO TOKA3BaT, Ye GafaHcoBaTa CTORHOCT G¥ MOIma -la ce OTIH4YaBa TpakHo OT
BB3CTAHOBMMATA MM CTOHHOCT. AKO Ca HalMLE TAKABA HHAMKATOPH, Ye NpHGIH3UTE HO oTipejencHaTa Bb3CTAHOBMMA CTORHOCT
€ MO-HHUCKA OT TAXHATA GalaHcoBa CTOHHOCT, TO MOCNENHATA Ce KOPHrHMpa A0 BB3CTAHOBHMATA CTORHOCT Ha aKTHBHTE.
Brb3craHOBMMATA CTOMHOCT HA TBATOTpaliHUTE MATEPHANHH AKTHBH € MO-BHCOKATA OT JABETE: HETHA NA3dpHA LEHA HITH CTOHHOCT
TpY yNoTpeba. 3a ONpeneNsHETo Ha CTOHHOCTTA NPM yNOTpe6a Ha akTHBHTE GbIciTe [IaPHYHK TIOTOLM €€ AHCKOHTHPAT 0
TAXHATA HACTOAWIA CTOHHOCT KATO CC MPUJIAra IHCKOHTOB (aKTop Npeay NaHbLM, KOHTO OTpa3siBa TEKYLIMTE [TA3apHH YCIOBHA H
OUSHKH HA BPEMEBaTa CTOHHOCT Ha IAPHUTE U PHCKOBETE CNEMUBIYHH 38 CHOTBETHHA AKTHUE, 3arybute or ofeslieHKa ce oTYHTaT
B OTHETA 34 0XO/INTE, OCBEH aKO 3a JaJICHHs aKTHE He ¢ OpMHpPAH NPColeHbYeH peseps. Torasa o6e3ueHKaTa ce TPETHpa KaTo
HaMallCHHE Ha TO3H PE3EPB, OCBEH aKO TH HE HAAXBbPIIA HETOBUSA PA3MEp, M HRIBHIICHHETO CE BIIIIOYBA KATO pasxoj B 0T4ETa 32
JOXOAWTE.

5.11. HemaTepHa/iHH aKTHBH
ToBa ca akTHBH, KOUTO HAMAT du3necka oce3aema opMa — IPOrpaMHH NPOAYKTH, NATEHTH, THLEH3H, TEPIOBCKH MAPKH.

5.12, UuBecTHUHOHHYE UMOTH

WHBECTULIMOHHUTE MMOTH Ce OLEHABAT ITbPROHAYANHO MO ceDeCTOMHOCT, BKIOYBALIA MOKYNHATA LEHA M BCAKAKBH PA3XOMM,
KOMTO Ca MPAKO CEbP3AHM ¢ HHBECTHLIHOHHHA HMOT, HANPUMEP XOHOPAPH 33 IIPARHH YCIYTH, aHbLH N0 TPEXBBPIAHE HA HMOTA
W JIPYIrd Pazxo/u No caeiKara.

L[p}’)KCCTBOTO OTHHTA KATO HHBECTHIIHOHHHA HMOTH 3eMA U CrpajH, KOMTO C& IbpXKAaT 34 NOJIy4aBaHe HA NPUXCOAH OT HaeM U /Mnu
3d YBECJIH4YEHHE Ha KanuTana, 1o MoJesa Ha CnpaBeiHBATA CTOHHOCT.

VIHBECTHLIMOHHHTE MMOTH CE OLEHABAT MLPROHAYANHO [0 ceGecToRHOCT, BKIIOUBallA TIOKYNHATA LIEHA M BCAKAKBH Pa3sXofM,
KOMTO €2 MIPAKO CBbP3aHN C MHEECTHLMOHHHA HMOT, HAaNpUMep XOHOPapH 3a NPABHM YCAYFH, JAHbLH N0 NPEXBLPNAHE Ha HMOTA
H ApYTH pa3xolH 0 CHenKaTa.

VIHBECTHLIMOHHITE UMOTH Ce NIPEOLICHABAT Ha FOAMILKA 0a3a M C€ BKTIOYBAT B OTYETA 33 (HHAHCOROTO CHCTOAHUE MO Ma3apHiTE
MM CTOlHOCTH. Te ce Onpenenar OT He3aRMCHMH OLEHUTENH ¢ MpodecHoHaNHa KBANMM(HKAUNA M 3HaYHTENeH NpodecHoHanek
OMIT B 3aBUCHMOCT OT XapakTepa U MECTOHAXOXK/CHHETO Ha MHBECTHLMOHHMTE MMOTH, Gasupaliki ce Ha NOKA3ATENCTBA 32
Na3apHUTE YCJIOBHA.
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Besaka nevanGa wnw saryba oT npoMsHa B clpaBeANHBATA CTOMHOCT MM OT npofax6a Ha AafieH WHBECTULMONEH HMOT CE
npu3HaBa He3abarHo B neuanbata win 3aryGata Ha pen ,,JIpomsHa B cripaBeanmBara cTOMHOCT Ha HHBECTHUHOHHM UMOTH™

5.13./1u3unr

5.13.1. HaeTtu akTHBH

Kakro e onnacano B noacHenue, Mpynara e npunoxuna MC®O 16 »»JIM3HHI®, M3TION3BANHKY MORHGMHLIMPAHKS PETPOCHIEKTHBEH
TMOJXOM H 3aTOBA CPAaBHMTENHATA HHpOpMaUys He € npensdHciena. Toea o3HauaBa, 4e cpaBHHTENHATA WH(bOPMAaLIAA BCE OILE C&
oTyHTa B ChoTRETCTBHE ¢ MCC 17 1 KPMC®DO 4,

5.13.2. CderoBogHa NOJMTHKA, RPAICKUMAE cnen 1 sayapu 2019 1.

I'pynaTa KaTo JIH3HHTONOAYYATE

3a HOBMTE IOrOBODH, CKITIOYCHH Ha HIH crel 1 sHyapu 2019 T. I'pynara npeueHssa janu 1aneH AOrOBOP € MAH ChAbPIKA NH3HHT.
JIM3HHIBT Ce ONpenen Karo ,,A0T0BOP WK YACT OT JOTOBOP, KOHTO NPeoCTaBs NpaBOTC Ad C& W3NOA3BA aKkTUB (Ga30BMAT aKTHEB)
38 OHPENENEH NEPUOA OT BpeMe B 3aMAHA HA Bh3HArPaXIeHHe. 3a Aa MPWIOKH TOBA ONpeleNeHHe, I'pynata U3IBLPMBA TpH
OCHOBHH TNIPELEHKH:

L4 JallH A0roBOPBT ChABpPHKA H,IlGHTH('l)HHI{paH aKkTuB, kolMTo WIH e U3PHYHO TOCOYEH B JOTOBOpA, HIHW € IOCOYEH Mo
nonpasﬁﬂpa}le B MOMEHTAa, KOTaTO AKTHRBT 6bje NpenoCTaBEH 34 NIOJA3BAHE

L I pynata AMa IIPABOTO Aa NOJydara Mo ChUECTBC BCHMKN HKOHOMHYECKH TION3H OT H3INMON3BAKCTO HA AKTHBA MPe3 LETHT
NEPHOA Ha NOI3BAHE, B pAMKHTE Ha oIpenencHuA 0BXBEaT Ha NpaBoTO MY /1a H3ITON3BA aKTUBA ChLINMACHO AOTOBOPA

*  I'pynara uMa npaBo Aa PHKOBOIH M3TON3BAHETO HA MACHTHAUUNPAHHS AKTHE NP3 LM NEpHOJ Ha JI0I3BAHE.
I'pynata oliensina fan MMa IPABOTO 12 PHKOBOMHM ,,KaK H C KAKBA LGN € ce M3HON3BA AKTHBDLT Tpe3 LN NepHo/ Ha NoJ3BaHe.
OuensiBaHe ¥ NPH3HABAHE HA JIM3HHT OT APYKECTBOTO KATO JTHIHHIONOTYYATEN

Ha wayanuara jata Ha IH3UATORMA J0oroBop I'pynaTa NpU3HABA AKTHEA C MPAEO Ha NON3BAHE M NACHBA 110 JIM3UHTA B OTYETA 24
¢uHaHCOBOTO CHCTOAHKE. AKTUBBT C HPARO HA NON3BAHE Ce OLEHABA MO LieHa Ha npuAoOHBaKE, KOATO CE CHCTOM OT PasMepa Ha
IbPEOHANANHATA OLICHKA HA [IACHBA [10 IU3UHIa, MPBOHAYAITHUTE PEKH Pa3XO/IH, M3BbPILEHH 0T I'pynara, OLIeHKa Ha PasXo/uTe,
KOWTO JTH3UHTOTIONY4aTeNAT 1e HAaNpaBH 33 IEMOHTaX M NPEMECTBAHE HA OCHOBHMA AKTHB B Kpast Ha NH3MHIOBHS IOTOBOD H
BCAKAKBI TUSMHIOBM [LTAINAHKA, HANPABEHH MPENH NATATA HA 3a0MBAHE HA JM3HHTORHSA IOrOBOP (MHHYC TIONYYEHHTE CTHMYJIH
ITO MM3HHTE).

prnaTa aMOpPTH3IHpa aKTHBa C IPARO HA MOJI3BaHE MO JHHEHHHA METOA OT Jarara Ha 3anQyBaHE HA JIU3HHIa Jo II0-paHHaTa oT
JBETE NATH: Kpad Ha MOJE3HHSA XHBOT Ha aKTHBA C TNpaBoO HAa MOJI3BAHE WIH M3THMAHE Ha CpOKa Ha JTU3HHTOBHA OOroBOP. prnaTa
ChIIO TaKa NMPETNEXAa aKTHBUTE ¢ NPABO HA NMOJ3BaHe 34 0663LleHKa, KoraTo TakMBa WHIUKATOPU CBINECTBYRBAT.

Ha Hauannara fara Ha NU3UHTOBHA A0TOBOP I'pynata OLEHABa MacHBa [0 NM3HHIA MO HACTOSINATA CTOHHOCT Ha JM3MHIOBHTE
TLALANAS, KOUTO HE €2 M3NIaTEHU KbM Tasu /laTa, IUCKOHTHDAHH © TMXBEHUS NPOUCHT, 3a0KEH B IM3UHTOBHA JOrOBOP, akO
TO3R NPOLEHT MOXe 11a Gbe HEMOCPEACTBEHO ONpPENENeH WM IHpepenuanivs THxseH npouent Ha [pynara.

3a na ompeneny AuepeHUHANHES THXBEH NPOLEHT, ['pynara usNoN3Ba, KOraTo € Bh3MOMKHO, NIPUAGKHMUAT THXBEH NPOLEHT OT
NOC/ENHOTO PUHAHCHPAHE OT TPETH CTPaHH, KOPUrHPAH C LN Aa OTPasH NPOMEHHTE B YCIOBHATA 32 (PUHAHCHDAHE, KOMTO ca
HACTBIIJIK CAS/ TOBA NOCNENAHO PUHAHCHPAKE,

JlmsuHroBuTe Nnaw@Hus, BKNIOVEHH B OLEHKAT2 HA JH3HHIOBOTO 3AIbIDKEHHE, CE CHCTOST OT (bUKCHpaHH IUIAIAHMS
(BIWIIOYMTENHO MO CHIIECTBO BPMKCHPAHH), IPOMEHIMBY MIAIAHKS Bb3 OCHOBA HA HHIEKC HIH NPOLIEHT, CYMH, KOHTO CE 0YaKBa
Aa GbaaT ALMHKMMH OT JIM3HHIONONYYATENSA O rAPaHLIMKTE 33 OCTATHYHA CTOMHOCT 1 TIALIARKSA, TPOM3THYAILH OT OMLHK, AK0 &
AOCTATEYHO CUTYPHO, Ye JIPYKECTBOTO e YNPaKHH TE3H OIILMH,

Cren nauannata Aata NacHBLT MO [IM3MHIA CE HAMANABA C PA3MEPA HA W3BLPLIEHHTE MIAIAHKA H C& yBENNyaBa c paMepa Ha
nuxgata. JIaCHEBT N0 NM3HHTA Ce MPEOLIEHsBA, 3a A2 OTPA3H NMPEOLEHKUTE WM MIMEHEHNATA HA JIM3HHCOBHS JOTOBOP UJIH Ja
OTPa3H KOPHrHpaHuTe GHKCHPAHH N0 CHLIECTAO JIM3HHTOBH TUTAIIAHH.
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Korato zanbmxenuero 2a JIM3HHI C€ NpeOLCHARA, ChOTBETHATA KOpPCKHHA C€ OTpa3ABa B AKTHBA C TNIpaBO Ha NON3BaHe UWAH ce
TIPH3HABA B nevanbara HiIH 3ary63'ra, ako GanaHcorarta CTOHHOCT Ha 4aKTHBA C MPaB0 Ha [OA3BAHE BEYC & HaManeHa 1O Hyna.

I'pynara e usbpana na oT4HTa KPATKOCPOUHHTE TM3HHIOBH DOrOBOPH H IM3MHIA HAa AKTHBH ¢ HUCKA CTOMHOCT, KAaTO H3MOJI3Ba
NPAKTHIECKHTE 0ONEKICHHA, NPEIBUACHH B CTAHNAPTa. BMECTO Npu3HaBaHe Ha AKTHBH C NpaBoO Ha NOJN3BaHE M 3aAbLIKEHAN 11O
JH3MHIOBH LOTOBOPH, NIAUAHAATA BbE BPB3Ka C TAX CE [IPH3HABAT KATO PASXOA B evanbara win sarybaTa no TMHEMHKS MeTOx
3a CPOKA Ha IM3UHTOBHA JOrOBOP.

B otyera za (IJHHaHCOBOTO CBCTOAHHE, aKTUBHTE C npaBo Ha NMON3BAHE Ca BKIHYEHH B HMOTH, MAmIHHA H CBOPBKEHHA, a
3adbJKEHHATA T10 TU3HHTORH AOTOBOPK Ca MMPeACTAaBEHH HA OTAENEH pea.

I'pynaTa kaTo nm3kMHTOOATEN
Cuetosonnara nonmruka Ha I'pynara, ceriacio MC®O 16, He ce e NpoMeNKIa COPSAMO CPABHMTENHUS nepuon.
Karo nnsunronaren, I'pynara xnacuduimpa cBonTe TU3HHTOBH AOTOBOPH KATO ONEPATHBEH HAM (PHHAHCOB NH3HMHT.

JIu3MHrOBHAT 10roBOp CE KIACH(pULMPA KATO TOroROP 3a (hUHAHCOB JH3HHT, aKC ¢ HEMO CE NPeXBBLPAAT M0 CHIUECTBO BCHUKY
PHCKOBE H H3TO/1 OT COGCTBEHOCTTA BBPXY OCHOBHHA AKTHE, ¥ KaTO JIOTOBOP 33 ONEPATUBEH JIH3HHT, AKO C HETO He ce TpPEXEbPIST
70 CHINECTBO BCHYKM PHCKORE H H3rOAM OT COGCTBEHOCTTA BLPXY OCHOBHHS AKTHB,

5.13.3. CueToBoaHa HONHTHKA, NpUIokaM2 10 31 aexemepu 2018 r.
"'pynaTa xaTo MM3HMronoay4aTen
PUHAHCOB JTMIMHAT

PrkOBOACTBOTO Npuiiara npeneHka, 3a 1a oNpeAeny aaan IOrOBOPHT € HHHAHCOB TH3UHT M AATH NPEXBEPA N0 ChLIECTRO BCHKM
PHCKOBE H M3TOAM OT COGCTBEHOCTTA BLPXY HaeTHA aKTB. KimowoBH (akTopH BKIOYBAT NPOABIAKHUTENHOCTTA Ha CPOKa Ha
JIM3UHIA BLE BPL3Ka C HKOHOMMMECKMA XUBOT HA AKTHBA, HACTOALATA CTOMHOCT Ha MHHHMATHUTE JH3HHTOBH ILIALIAHAS BbE
BpB3ka CbC CNIPABENNHEBATA CTOMHOCT HA aKTHBA U iy I'pynaTa npHIoGHBa COBCTBEROCTTA BBPXY aKTHBA B Kpas Ha CpoKa Ha
JIH3KHTOBHA IOTOBOP.

CroTBeTHUAT 4KTHB, CBBP3aH ¢ JOroeopa, c€ MpH3HABa B HAUANOTO HA MTW3HHTOBHA JOroBOD MO NO-HHCKATA OT OBETE CTOMHOCTH
— CIPAaBEAIHBATA CTOHMHOCT HAa HAGTHA AKTHE H HacToALaTa CTOHHOCT HA MHHHMAaTHUTE JIH3UHIOBH IUAINAHHA TIIFOC
HENpPEeABHACHH TUTallaHnd. B oTuera 3a dJHHaHCOBOTO ChCTOAHUE CE€ 0OTPA3ABA H ChOTBETHOTO 3aALHXCHHE N0 (lJIfIHaHCOB JIH3WHT,
HE3aBUCHMO OT TOBA JANH 4acCT OT JIMIHHMOBHUTE INaAHHA C€ ObJIKAT aBaHCOBO OpH CKIKYBAaHE HA AOTOBOpA 3a CIJHHaHCOB
JIH3HHT,

3agemkeHuaTa no d)HHaHCOB JIM3HHT C& HAMAIABAT ¢ NOCIEABANINTE JIM3UHIOBU JIAI@HHA, KOMTO C€ CbCTOAT OT NOFacsaRaHe HA
TIagHUIE K (bPIHaHCDBH pasxonu.

JIu3uHr na 3eMA M Crpajiu ce KIAacHUUMPa N0 OTAETHO, KATO Ce pasrpaHuyaBaT KOMITOHEHTHUTE 3€Ms H CIPad NPONOPUHOHATHO
Ha ChOTHOMIEHHETO Ha CTPABERIMBHTE CTOHHOCTH Ha ASNOBETE MM B JIM3HHTOBUA JOTOBOD KbM [aTaTa, HA KOATO AKTHBMTE ca
NPU3HATH TbPBOHAYANHO.

AKTHBHTE, IPHAOGHTH CHIVIACHO YCIOBHATA Ha (hHHAHCOB NU3MHT, Ce AMOPTH3HpAT B ChoTBETCTBHE ¢ MCC 16 M IMOTH, MatiHu
H chopbikenus™ nan MCC 38 , HemaTtepuansu akTHER®,

Onepatusen JamMsuur

BeHuKu OcTaHANM NM3HHIORH JOTOBOPH Ce CYHTAT 33 ONIEPATHEHH IH3HHIOBH aororopy. Koraro I'pynata e nisunrononyuaren,
TNAUAHKATA [0 NOTOBOPH 32 OTEPATHBEH NM3HHI Ce NPM3HABAT KATO Pasxoj MO JHHeilHUS METOX 3a CpOKa Ha NMM3MHIA,
Pazxonure, cBbp3any ¢ ONEpaTHBHHSA JIM3MHT, HATIP. PA3XOLM 3a NOAIPEKKA H 3aCTPAXOBKH, C€ TIPU3HABAT B Nevanbara Wi
3ary6aTa B MOMEHTA HA Bb3HHKBAHETO UM.

I'pynaTa KaTo NH3AHrOgaTeN
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AKTHBMTE, OTA/ICHH TIO OTIEPATUBHH JIH3UHTOBH IOTOBOPH, Ce OTpasqBaT B OTYETA 32 (PHHAHCOBOTO ChCTOAHME Ha [pynara W ce
AMOPTH3HPAT B CBOTBETCTBHE C aMOPTH3AUMOHHATA TIOTHTHKA, BL3IPUETA N0 OTHOIIGHHE HA MOAOOHH aKTHBH Ha I'pynara, H
uznckeanuATa Ha MCC 16 ,,IMOTH, MaltHy u chopbxenus™ wiy MCC 38 ~Hemartepuanuu aktuen”. IIpHxoanuTe oT Haem ce
MpU3HABAT Ha TyHeliHa 6a3a 3a CPOKA Ha IMZHHIOBHUA AOTOBOD.

AKTHBHTE, OTAACHH NPH YCIOBUATA HA (PHHAHCOBH JIM3UHFOBH IOTOBOPH, CE OTpa3fBaT B OTYETA 33 PHHAHCOBOTO CHCTOAHHE HA
['pymiara KaTo B3eMaHe, PABHO Ha HETHATA HHBECTHLMA B TM3HHIOBMA Rorosop. HoxoanT oT npoaaxba Ha aKTHBHTE CE BKIIOYBa
B OTHeTa 3a neqantara win 3ary6arta u Ipyrua BceoGXBaTeH 10X0M 33 ChOTBETHHS nepuox. [lpusHaBaHeTo HA HHHAHCOBUA IPHXO
C€ OCHOBABA Ha MOACH, O0Tpa3ABalll IOCTOAHEH NEPHOMYEH TIPOLEHT Ha Bh3BPALIAEMOCT BBPXY OCTATLYHATA HETHA MHBECTHLIMA.

5.14. MaTepHaaHu 3anacu

MarepuanHaTe 3aacH Ce OLEHABAT N0 [O-HHCKATA CTOHHOCT OT: cefecTolHOCTTa 1 HETHaTa peanusyema crolinoct. Pasxoawre,
KOMUTO C€ M3BBLPLIBAT, 33 A4 €& AOBEAE JAJIEH NMPOIYKT B HETOBOTO HACTOSIIO CHCTOSHHE W MECTOHAXOXKIEHHE, CE BKMIOYBAT B
cebecTORHOCTTA, KAKTO ClleBa;

Crokm — BCHYKH [OCTABHH Pa3sxofd, KOMTO BKTIQYBAT (aKkTypHa LEHA, BHOCHM MHUTA M TAKCH, TPAHCTIIOPTHH Pa3sXoJIH,
HEEB3CTAHOBACMH NAHBIIM U IPYTH PAa3XOH, KOMTO JONPHHACAT 34 IPHBEXKAAHE HA CTOKHTE B [OTOE 3a npoxaxba Buz;

Ipw ynotpe6ara (nponaxkGara) Ha MATEPUANHHUTE 3AIIACH CE M303BA METOIBT Ha CpefHO-NpeTerNeHara neHa (cebectolinoct)
Hernara peanusyema cToliROCT NpeacTaBnaBa MPHGINIHTENHO Onpefienenara NpoAaXKHa LeHa Ha JaeH aKTHB B HOPMAIIHHMA X0/
Ha cTonaHckara IeHHOCT, HamManena ¢ NPHOTH3UTENHO ONPEAENEHHTE Pa3X0a 110 JOBEPUIBAHETO B ThPI'OBCKY BHJ HA TO3H AKTHR
¥ NPMOIU3ATENHO ONPeeNeHUTE pa3Xxoay 3a peannsaund. Ta ce onpenend Ha (a3a aHaMM3 OT CIICLHAIHCTH B JPYHECTROTO, KATO
Ce H3MON3Ba HHOPMALMA 32 IIEHH OT MOCHENHH IOCTARKH WHIH O(hEpPTHH LIEHH HA MATEPHANH 3a0acH OT ChLUMA BHI,

5.15. ®HHaHCOBH HHCTPYMEHTH
5.15.1. Ilpu3HaBaHe U OTANCBaHE

@HHAHCORUTE AKTUBH M (PHHAHCOBMTE NACUBM CE NpU3HABAT, Korato I'pymata crane CTpaHa 1o JOrOBOPHHTE YCIOBMA Ha
(MHAHCOBUA WHCTPYMEHT,

DHUHAHCOBHTE AKTHBH CE OTIIHCBAT, KOraTo AOTOBOPHHTE MpaBa BbpXy NapHYHHUTE NOTOLM OT l'lJHHaHCOBPliI AKTUB H3THYAT UMY
KoraTto q)PIHaHCOBHHT dKTHB H 10 CBINECTBO BCHUKH PHCKOBE H H3rOAM C€ MPEXBBPJIAT.

DHUHAHCOBHTE MACHBH CE OTIHCBAT, KOTaTO 3a0bIIEKEHHAETO, [IOCOUCHO B JOroBopa, € U3MNbJAHEHO, € OTMEHEHD WITH CPOKBT MYy €
H3TCKBI.

5.15.2. Knacudukauus 1 M-pBOHAYAIHO OLEHABAHE HA thuHaHCOBH aKTHRH

IbpEOHAYANHO (PUHAHCOBHTE AKTHBH C€ OTYHTAT MO CIPaBE/TMBA CTOHHOCT, KOpMrupaHa ¢ DPasXOlMTe [0 CAENKaTa, c
M3KIIOYCHNE Ha PUHAHCOBHTE AKTHBH IO CIIPaBEANIMBA CTOMHOCT Npe3 neyanbara Win 3ary0aTa H TBPrOBCKHTE B3eMaHHA, KOHTO
HE CHAbLPKAT CHILECTBEH (PUHAHCOB KOMIOHENT. [TbpROHAYAIHATA OLEHKA HA (MHAHCOBHTE aKTHBN MO CIPABEANHBA CTONHOCT
npe3 neyanbaTa umnm 3arybaTa He ¢e KOPMIHMpa C pa3sxoOuTe IO CHeNKaTa, KOWUTO Ce OTYMTAT KATO TEKYNIH DasXOmu.
IIspBOHAYANHATA OLIGHKA HA THPTOBCKHMTE B3EMAHMA, KOHTO He CHABIKAT CHILECTREH (PMHAHCOB KOMIOHEHT NPEICTABIIIRA LIGHATA
Ha caenkara cbriacHo MC@O 15,

B 3aBHCHMOCT OT HayHHA Ha nocneARalo OTYHTAHE, q)ﬂHaHCOBHTe aKTHBH Ce K.nacmbnuﬂpa'r B €[IHA OT CIICAHHUTE KATErOpHH:

® (MHAHCOBY aKTHBH, THJITOBH MHCTPYMEHTH OLIEHABAHM N0 AMOPTH3HPAHA CTOHHOCT;
* (HHAHCOBM RKTHBH OLIEHABAHM 110 CTIPABEIMBA CTOMHOCT Npes neyanfata win sary6ara;
* (UHAHCOBM aKTHRH MO CTIPABEANIWBA CTOMHOCT [Ipe3 APYT BCEOGXBATEH JOXON,

Knacuduxauusta Ha punaHcoBuTe akTUBH ce onpenens Ha 6a3ata Ha cle/HHTE 1BE YCHOBHS;

* Ou3snec MoaesT Ha I'pynata 3a ynparneHue Ha PHHAHCORHMTE AKTHBH;
¢ XapaKTEePHUCTHKHTE HA AOTOBOPHMTE MAPHYHH NOTONK HA (PHHAHCOBHA AKTHB.
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Beutikn nIpuXo/ H pasxonu, CBLP3AHH ¢ (MHAHCOBHTE aKTHBH, KOMTO CA NPH3HATH B Nevan6ara u sary6ara, ce BK/IIOYBAT BbB
(hHHAHCOBM PasxonH, GUHAHCOBM NPHXOAM WM APYrM (MHAHCOBM NMOMUMHM ¢ H3KIIOYEHUE HA obe3lleHKaTa Ha TEProBCKUTE
B3eMaliNi, KOATO Ce MPENCTARA Ha PeA IPYTH PA3XOAM B OTHETA 3a neuanbaTa WM 3ary6aTa W Ipyris BceobXBaTen T0XOM.

5.15.3. IlecneaBauo oueHsIBaHe HA (puHAHCOBUTE AKTHBH

Dunancosu GKMIUgH, 0va208H UHCIMPYMEHM 0 GMopMUINDAHG CIIOBHOCH

DHHAHCOBHTE AKTHBM C€ OLEHSBAT N0 AMOPTHIMPAHA CTOMHOCT, KO AKTHBHTE W3ITHIHABAT CIIEAHHTE KPHTEpHH H HE Ca
OINpe/IeNIeHN 3a OIEHABAHE M10 CrIpaBeJIMBa CTORHOCT ITpes neuan6aTta U sarybara:

e [I'pynara ynpasnaBa akTHBHTC B PAMKHTE Ha GH3HEC MOJIEN, UMATO L€ € A2 TbPKH (DUHAHCOBHTE AKTHBH U Aa cuOupa TexauTe
JIOTOBOPHY TIAPHYHH TTOTOLM;

¢ CBINACHO NOTOBOPHHMTE YCOBHA Ha (MHAHCOBMA AKTHB Ha KOHKDETHH JaTH BR3HHKBAT NAPHYHHM [OTOLM, KOUTO ca
CAMHCTBEHO MNallaHKA 110 MaBHHUA H JIMXBa BLPXY HENOTACEHATA CyMa Ha MIABHHUATA.

Ta3u xaTeropus BK110YBa HeIePUBATHBHH HHAHCORH AKTHBH KATO 32¢MH H B3eMAHHA ¢ (HKCHpPaHH KM ONIpeAETMME TINALIAHNA,
KOMTO HE CE KOTHpAT Ha akTuBeH nasap. Cnex MbPBOHAMANHOTO MPUIHARAHE T CE OLEHABAT MO AMOPTH3HPAHA CTOMHOCT C
H3TIO;I3BAHE Ha METONA Ha eekTHBHATA IMXBa. JICKOHTAPAHE He Ce H3BBLPILEBA, KOTATO e)EKTHT OT HETO € HEChIIECTREH, I'pynara
KIACHQHULIMD B TA3H KATETOPHs IAPUTE U NIAPHYHHTE eKBUBATEHTH / NapHHHHTE CPELCTEa, NPENOCTABEHH 3a€MHY, ThPIOBCKUTE K
Apyry B3EMaHUA, KOUTO MPENH A OUNK KnackpuUMpany KaTo $HHAHCOBH AKTHBH, ILPKAHH 10 N4AEX B CLOTRETCTBHE ¢ MCC
39

¢ TrproBekd BzeMaHus

Thprosckute B3eMaHHA ca CyMM, TBIDKHMH OT KIHEHTH 33 TPOAANEHH CTOKH WIH YCJIYTH, M3BBPLIEHH B 0fuualiHyga X0H Ha
CTOMAHCKaTa ACHHOCT. OOHKHOBEHO Te C& TBJIKAT 32 ypekAaHe B KPaThK CPOK H CIEIOBATENHO ca KilachdHUMpaHH KaTo TEKYIH.
TuproeckuTe B3eMaHMs ce HPH3HABAT IThPBOHAYATIHO B pa3Mep Ha Ge3yCIOBHOTO BB3HArPAKICHUE, OCBEH AKO ChIbPIKAT
3HATUTENIHH KOMIIOHEHTH Ha (HHaHCHpane. ['pynara Abpiku THPrOBCKATE B3cMaHHA ¢ nel chGupane Ha OOrOBOPHUTE MAPUYHU
TIOTOLH H CNIEOBATENHO MM OLEHABA N0 AMOPTU3UPaHa CTOHHOCT, KATO H3MON3BA METONA HA e)eKTHBHATA IMXE]. JuckoHTHpaHe
HE Ce M3BBPIIBA, KOraTo €(PEKTHLT OT HETO € HECHILECTREH.

(PUHAHCOBH AKTHBH M0 COpaBelJIMBA CTOHHOCT npe3 neuanbara nnu Jar xﬁa’m

PHHAHCOBY AKTHBH, 33 KOMTO HE € NPUNOKAM GH3HEC MOJEN ,,XbPXKAHM 3a cpOUpane Ha JOrOBOPHHTE NAPHYHH NMOTOLHS HITH
Gu3nec Monen . JIbPKAHK 33 ChGUpaHe B NMpodakba®, KAKTO U (MHAHCOBH AKTHBH, YHHTO JOTOBOPHHM NapPHYHH MOTOLM He Ca
CAMHCTECHO NIAaHKA Ha MABHUIA W JIMXBM, C& OTYHTAT IO CNPaBEMTHBa CTOMHOCT Mpe3 newanbata unu 3arybara. Bemuku
REPUBATUBHY (PHHAHCOBN MHCTPYMEHTH CE OTUMTAT B Ta3d KATEFOPHS € H3KITIOUCHHE Ha TE3H, KOMTO ca OnpeacneHH U eheKTUBHH
K4TO XeMiMpallit HHCTPYMEHTH M 33 KOUTO €& NPHIIATaT H3UCKBAHMATA 32 OTYHTAHE HA XEJUKHPAHETO (BHK NO-IO0MY).

Tasu kaTeropusa chIbpXa CHINO TAKA MHBECTHLMU B KAMHTANOBH HHCTDYMEHTH. I'pynata oTusTa TE3H HMHBECTHLMH IO
CrpaBelUInBa CTORHOCT mpes nevanbata Miu 3ary6aTa M He € HaNPaBuUna HEOTMEHHM M360p 33 OTIHTAHE MO CrpaBeIkBa
CTOHHOCT Npe3 ApyT BceoOXBATEH NOXOM.

flpomenume 8 cnpagsedausama CMOBHOCH HA aKmMusume & masu KamezopyA ce ompazasam & newarbama u sazybama.
Cnpagedrueama cmoiinocm na hunancosume axmusu 6 masu Kameeopus ce Onpedens 4pe3 KOMUPaHu YeHu Ha aKmueen nasap
UM Ype3 UNOAIEAHE HA MEXHUKY 30 OYEHABAHE, 8 CTVYYAN Ye HAMA AKMUGeH nasap.

DOHHAHCOBM AKTHUBH N0 cNpaBeAInBa CTolHOCT mpe3 Apyr BceobxBaTen J0X0

I'pynata oTunta (uHAHCOBMTE aKTMBH O CIpABEMIMBA CTOMHOCT & ApYr BceoOXBATEH AOXOJ, aKO aKTHRHTE OTrOBAPAT Ha
CNEJHHTE YCIOBHA:

¢ I'pynara ynpapiisiBa akTHBHTE B PaAMKUTE Ha GU3HEC MOJE, YMSTO e € 1a ALPxKK GUHAHCOBHTE AKTHBH, 32 12 cbOUpa
JOrOEOPHH NApHYHK TIOTOLM M 14 TH NPOAABA; H

¢ ChracHo 10TOBOPHHMTE yCOBRA Ha (MHAHCOBHA aKTMB Ha KOHKDETHH NATH BB3HHKBAT [IAPHYHH MOTOLM, KOHTO ca
€IMHCTECHO IUIAINEAHUA Ha IMIABHHUA M JTHXBH BBPXY HEMOraceHaTa CyMa Ha TIaBHHLATA.
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DUHAHCOBY aKTHBH NO caopapcajiHEa CTOIHOCT mpes npyr BCeOOXBATEH AOX0 BKNIOYBAT:

* Kanutanoeu uennu kHmxa, KOHTO HE €a ZbPKaHH 33 TLPIYBAHE H KOMTO ApYXKECTBOTO HEOTMEHHMO & H3bpano npu
NbPBOHAYANHO NPH3HABAHE, /13 TPH3IHAE B TasH KATEropHs,

* JlbnroBu LEHHH KHiXA, NPH KOMTO NOrOBOPHHMTE NApHYHH NOTOLM CA CAMO TABHULA H JUXBY, M LEeNTa HA OH3HEC
MOZeJIa Ha ApYECTBOTO 3a JbpkaHe C& MNOCTHIA KAaKTO upe3 ChbOHpane Ha IOTOBOPHM NApPHYHH MOTOLH, TAKA M HPE3
nponaxda Ha GUHAHCOBUTE AKTHBH.

Iipu 0cBOGOXKNABAHETO OT KANMTANIOBH HHCTPYMEHTH OT Ta3U KATETOPHA BCAKA CTOMHOCT, OTYETEHA B NPECLEHBUHNS PE3EPE Ha
HHCTPYMEHTHTE Ce npeknackiduuppa B HepasnpeacnenaTa nevanta.

[Tpu 0cBOGONKAABAHETO OT TBArOBH HHCTPYMEHTH OT TA3H KATEFOPUA BCAKA CTOMHOCT, OTYETEHA B NPEOLCHEYHAS Pe3epB HA
MHCTPYMEHTHTE Ce Npexnacuuumpa B neuanbara win 3ary6ara 3a nepuosa.

5.15.4. OGe3uenKka HA pUHAHCOBHTE AKTHBH

Hsuckpanna 3a ofesnenka chriacio MCPO 9, usnomsear nHpOPMALMs, OPHEHTHPAHAa KbM ObIELIETO, 3a 14 OpH3HAAT
OY2KBAHUTE KPEIHTHHM 3arybu — MOJENbT 34 ,,04aKBAHUTE KPEAWTHH 3aTyOu™,

WMHCTpyMeHTHTe, KOHTO Monajar B 00XBaTa HA HOBHMTE H3MCKBAHMA, BKJIOYBAT 32€MH H IpYTH NBArOBH (JUHAHCOBH AKTHEM,
OLCHABAHH I10 AMOPTH3HPAHA CTORHOCT H 10 CHPABETHBA CTOMHOCT Npe3 APy T BCeoGXBATEH A0OXOR, THPTOBCKH B3EMAHNS, aKTHBH
[0 AOTOBOPH, NPU3HATH M OLEHABAHH ChriacHO MCDQ 15, KakTo ¥ KPeAHTHH aHTKEMEHTH H HAKOM JIOTOBOPH 33 ¢dHHAaHCOBA
rapaHupa (FIpH eMUTEHTa), KOUTO He C& OTUMTAT N0 CHpPaBeIINBA CTOMHOCT Mpe3 nevantata WK 3arybara.

IIpu3HaBaneTo Ba KPEAUTHH 3ary6M Bede HE 3aBHCH OT HACTLIBAHETO HA CHOHTHE ¢ KpeuTHa 3aryba. Bmecto ToBa I'pynara
pasriexjia No-WHPok CrexThp OT HHGOPMALMA NPH OLEHKATA HA KPEIWTHHUA PHCK M OLEHABAHETO HA OYAKBAHHTE KpeMTHH
3aryGH, BKIIOYATENHO MHHAITH ChOHTHS, TEKYLUM YCIOBHS, PA3YMHH 1 TIOANBbPIKAILN TPOTHO3H, KOHTO BIMAAT BBPXY 0YaKBAaHATA
¢b0HpaeMocT Ha G IeIMTE NAPHYHH NOTOLM HA HHCTPYMEHTA.

Ilpu npunarakeTo Ha TO3H NOAXOJ, HACOUEH KbM GBICLIETO, C MPARK PASIPAHHUEHHE MEXLY:

¢ (PHHAHCOBH HHCTPYMEHTH, HHETO KPEAHTHOTO KAYECTBO HE CE € BIONIHN0 RHAYHTENHO CIpAMO MOMEHTA Ha NBPBOHAYATHOTO
NpH3HABAHE WM MUMAT HUCBK KpeauTeH puck (Eran 1) n

*  (UHAHCOBH MHCTPYMCHTH, YHETO KPEAMTHOTO KAYecTRO Ce € BIOIMIO 3HAYHTENHO CHPAMO MOMEHTA Ha MBPBOHAMANHOTO
NpH3HABAHE WIH HA KOMTO KPEAHTHHA PUCK HE € HUCHK (Eran 2)

* ,Eran 3" o6xeawa $HHAHCOBM AKTHBM, KOHTO HMAT OGEKTHBHH LOKA3aTEJICTRA 3@ 00E3IEHKa KbM OTYETHATA para.

12-MeceuHN OWAKBAHH KPEQHTHH 3arybu ce NPU3HABAT 32 IMLPBATA KATETOPHA, JOKATO OYAKBAHHMTE 3ary0H 3a LenHs cpox Ha
(HHAHCOBHTE MHCTPYMEHTH CE NIPH3HABAT 33 BTOPATa KaTeropna. OuakBaHuTe KPeIMTHU 3aryOn ce ompeaesiaT KaTo pa3nukara
MEKNY BCHIKH AOrOBOPHH NAPUYHH MOTOLH, KOMTO C& JBJIKAT Ha 'pynaTa ¥ NapH4HKTE NOTOLM, KOMTO T4 NeiiCTBHTEIHO OMaKBa
Aa monyun (,napuued Heaocthr™). Tasu pasnuka e AHCKOHTHpAHa 110 ITbpROHAMANHUS €(EeKTHBEH JIMXBEH MOPOLEHT (Mmu ¢
KOPHMIHPaHUA COPAMO KpeAHTa eEKTHBEH JIUXBEH NPOLIEHT).

H3uncnsBaHeTo Ha OYaKBAHUTE KPEAUTHH 3ary6u ce onpenens Ha 6a3aTa Ha BEPOATHOCTHO NpeTerneHaTa ApUOIH3UTENHA OLICHKA
Ha KPEIUTHUTE 3arybn Npe3 04aKBaHus CPOK Ha (PHHAHCOBUTE MHCTPYMEHTH.

T'Bpl'OBcKl‘l H APYTH B3¢MAHHA, AKTHBH NMQ AOTroBOP H B3¢eMaHHA N0 TH3HHTIOBH OOTrQBODH

I'pynara u3nonsea onpocTen MOAXO0R NPH OTYMTAHETO HA THPTOBCKMTE M APYTH B3EMaHW, KAKTO M HA AKTUBMTE II0 JOTOBOP M
npushasa 3aryGa oT oe3sleHka KaTo OUaKBAHM KPEAMTHM 3arybu 3a uenus cpok. Te NpeICTABNABAT OYAKBAHMAT HENOCTHI B
AOTOBOPHHTE NAPHYHM MIOTOLM, KATO Ce WMa MPENBHA Bb3MOXKHOCTTA 33 HEH3MBJIHEHHE BBB BCEKM MOMEHT OT CpOKa Ha
uHaHCcOBUS MHCTPYMERT. JIpYHECTBOTO H3TON3BA CBOS HATPYIIAH OIWT, BbHIUHH TIOKA3aTeNd 1 uH(OpMALRS B ABITOCPOYEH
T1aH, 32 J1a N34MCIA 0YAKBAHUTE KDEAHTHH 3ary6u Ypes pasnpeNeNiHETO Ha KTHEHTHTE 0 HHAYCTPHH M CPOYHA CTPYKTYpa Ha
B3SMAHHATA U H3M0J13BaliKK MaTPHLA HA NIPOBU3UUTE,

DHHAHCOBH AKTHBH, OTIHTAHH N0 CHPABEATHEA CTOHHOCT Npe3 APyr BeeobXBaTEH 10X00
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I'pynara npusHasa ouakeanuTe 12-MecedHH KPeRUTHH 3ary6H 3a GHHAHCORHM aKTHBH, OTYMTAHH 110 CNpaBeNINEa CTOHHOCT npe3
Ipyr BceobxsareH noxon. Kbm Beska oTyerHa para I'pynaTa ouenssa ganm CBIIECTBYBA 3HAYMTEITHO YBENHYEHHE HA KPEAMTHHS
PHCK Ha HHCTPYMEHTA.

Ilpu ouenspaHeTo Ha Tesw puckose I'pynmaTa pasyHTAa Ha rOTOBATA HATMHHA HHpOpMalNA KaTo KPEAWTHUTE peHTHHIH,
nyONHKYBaHH OT OCHOBHHTE areHUMM 3a KPENUTEH peliTHHT 338 CLOTRETHHA AKTHB. I'pynara ALpXH €AMHCTBEHO NpPOCTH
(HHaHCOBH MHCTPYMEHTH, 33 KOMTO CieLMUIHN KPEIHTHH PeHTHHIH OBMKHOBEHO ca Ha pasnonoxeHne. Ao HiMa uHbopManus
WIH HHGOPMALHATA OTHOCHO aKTOPHTE, KOHTO BAKAST HA PEHTHHIA HA HANMMHUS AKTHE, orpanuyeHa, 'pynara oGenvnsasa
NOJOOHH HHCTPYMEHTH B €IMH MOPT(Eiin, 3a 1 OLEHU Ha Ta3H 6a3a JaM MMa 3HAYMTETHO YBEJIHYEHME HA KPEAUTHHA PHCK.

B IonbiHeHHe, I pynaTa pasriacikja M JPYTrH MOKazaTend Karo Heﬁnamnpmmn NpOMEHHA B nel‘fmocna, HKOHOMHYECKH WIH
tbﬂHaHCOBH YCNOBHA, KOUTO MOTaT Ja 3acerHar crnocofHocTTa Ha H3OATENA HA KATHTANOBRHA HHCTPYMEHT / KpeAHTOIIONYYaTEeNA
A4 H3ITbIAHH 3a0BJAKCHHATA CH [10 AbJIra UK HeoUYaKBAHH TIPOMEHH B ONEPATHBHUTE PE3YJITATH HA EMUTEHTA ! 3acMononyyaTes.

AKO HAKOH OT Te3H NOKa3aTelH BOAH [0 3HAYMTENHO YBENMUEHHE HA KPEAUTHUS PHCK Ha HHCTpyMeHTHre, JIpyKecTBOTO
NPH3HABA 32 Te3H HHCTPYMEHTH WITH TO3M KNaC HHCTPYMEHTH OYaKBaHH KPEIUTHH 3aryGH 3a Leus CPoK Ha HHCTPYMEHTa.

5.15.5. Knacupnkauus n oueHnpane A2 PHHAHCOBHTE NACHBH
dHHaHcoBUTE MACHBH Ha ['pynaTa BKIFOYBAT NOTyHEHH 32CMH, TbLPTOBCKH M APYTH (PUHAHCOBY 38/ThJKEHHA.

(DOUHAHCOBUTE NACHBH CE OLEHABAT NBPBOHAYANHO [0 CIpaBeANiHBA CTOMHOCT H, KBJIETO € MNPHIIOKUMO, C€ KOPHT Hpar no
OTHOLICHHE Ha pa3xolIuTe Mo CACJIKATA.

DUHAHCOBHTE IACHEH CE OLeHARAT NIOCAEIBALIO MO dAMOPTH3HPAHA CTOﬁHOCT, H3NMOM3BAaHKA MeTola Ha B(I)BKT HBHATa JIHXBA,

Benuku pasxoln CBLP3aHH C JHXBH M, ak0 € MPIIOKHUMO, TIPOMEHH B CIIPABEATMBATA CTOMHOCT HA HHCTPYMEHTA, KOWUTO Ce
OTYHTAT B nevanbara WM 3arybara, ce BKIKOYBAT BLB (pHHAHCOBMTE PasXOXH HIH tmnancoBuTe npuxoam.

5.16. Ilapu ¥ Dapuuny eKBUBAJEHTH

[lapure 1 NapuuHKTE EKBUBANIEHTH Ce CHCTOAT OT HANMMHHTE TIAPH B GPOi, NApHYHH cpelicTRa N0 6aHKOBH cMeTkH, Ge3cpoyunn
AETIO3HTH M AENO3UTH A0 3 Meceud, KPaTKOCPOUHH U BHCOKONHKBHIHH MHBECTHLHH, KOWTO Ca JIECHO o0pamaeMi B KOHKPETHH
NAPHYHH CYMH H ChEBPAKAT HE3HAYHTENEH PHCK OT IPOMAHA B CTOMHOCTTA CH.

5.17. TleHeHOHMH N APYTH 32 AbIKEHHS KbM TIEPCOHAJIA N0 COLHANHOTO H TPYAOBO 34KOHOAATENCTBO

CeriacHo GbrapckoTo 3aKOHOAATENCTEO APYXECTBOTO € 3AXbKEHO 1A IIAIA BHOCKH BbB (oHIOBETE 33 COLHATHO U 3PABHO
OCHIypABaHE. PasMepbT Ha BHOCKHTE ce onpenen oT Kosekea 3a COLHaNHOTO ocurypaBaHe 1 3akona 3a 3APaBHOTO OCHIYpABaHE
— BB3 OCHOEA Ha A0XOAHTE 32 nepHota. TpynoBuTe OTHOIIEHHA ¢ PaBUTHHLMTE U CIY)KHTENUTE H APYKECTBOTO, B KAYECTBOTO
My Ha paGoTojaren, ce 0CHOBaBaT Ha pasnopeabure Ha Konekca ua TPyZJa H Ha pasnopenture Ha NeficTBYBAIIOTO OCHTYPHTETHO
33KOHOJATENCTRO,

OcHOBHO 321b/keHUE Ha PalOTOlATENs € 1a M3BBPILUBA 3aTbJIKHTENHO OCHIypsBaHE Ha HaecTHa nepcoHan 3a goxa “Tlencun”,
AONBLITHMTENHO 3aXB/DKUTENTHO NEHCUOHHO OCHTypABaHe, Gona “O61wo 3abonaBane 1 MaliuMHCTBO”, (oA “BespaboTuua”, thoHa
“Tpynosa 3nononyxa u npodecnonanya Gonect”, pomg “I'apanTipany B3eMaHud HA paGOTHULIATE W CIyXUTeNUTe” H 3paBHO
OcurypsBaHe. PasMepuTe Ha ocHTypUTENHHTE BHOCKH CE YTBBPIKIABAT KOHKPETHO ChC 3aKOHA 32 GHOKETa Ha H00 u 3akona 3a
Gropmera Ha H3OK 3a choTeeTHara roauna. BHockure ce pasnpefenst mexmxy paboTomaTens H OCMTYPEHOTO JHIE B
CLOTHOLICHKE, KOETO C NPOMEHA €XEroHO M € onpeseneHo B Konexca 3a COLMANHO OCHTYpsBaKe.

Hzusno 3a cos cMeTka paboTosarensT NpaBu OCUTYPHTENHA BHOCKA 38 (onn “Tpynosa 3nononyka 1 npodecHonanna Gonectr”.

OcurypurenHuTe W NEHCHOHHH MIAHOBE, NPMIATAHA OT APYKECTBOTO B KAYECTBOTO My Ha paboTomaTen, ce OCHOBaBaT Ha
GBLArapckoTO 3AKOHOJATENCTBO M €A MNaHoBe ¢ JAehHHHPaHH BHOCKH. [Ipn Te3u nianoBe paloToNaTensaT NNama MeceyHo
OnpeleNneHH BHOCKH B IbpikaBAuTe dounose “TleHcuu”, ponn “O6imo sabonssane 1 MaHuMHCTRO™, (OHA “BespaboTHua”, GoHx
“Tpynosa 3nomonyka M mpodecHoHanHa GonecT”, KAKTO H 32 AOMLIHHTENHO 3AXBKHTENHO [EHCHONHG OCHTYpsiBaHe
(yruBepcannu U npodecHoHaHE IEHCHOHRHU doHIoBE) - Ha Gasa ¢MKCHpaHHTE N0 3aKOH NPOLEHTH {NOCOUEHN II0-TOpe) U HAMA
ApYre NOTBIHHTENHO NPABHO WM KOHCTPYKTHBHO 33bJKeHHe 33 NOIUIAliaHe BbB (OHAOBETEe B Objeile. AHANOMHYHO Ca
3aILDKEHHATA N0 OTHOLIEHHE HA 3APABHOTO OCUTYPSBAHE,

KparkocpounuTe aoxonn 3a nepconana non Gopmarta Ha Be3HATPAXKACHNS, GOHyCH W cOUMANHH NOIALIAHUS ¥ IPHIOGUBKH,
(u3nckyemu B paMkuTe Ha 12 Mecewa caea Kpas Ha NEpHOAE, B KOITO TIEPCOHANDBT € MOJIOKH TPYA 38 TAX, WIH € H3TbJIHUI

HeobXonuMuTe YC.T[OBHH) C€ NPH3HABAT KATO pa3xol B OTUETA 34 JOXOAHTE B nepnuoaa, B KOHTO & MmonoxeH TPYIBT 38 TAX HIIH ca
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H3MBLRCHH H3NCKBAHHMATA 32 TAXHOTO 0Ny 4aBaHE, H KATO TEKYINO 3aIblkeRne (Cle/l NPHCIANaHe HA BCHUKH MIATEHH BEYe CyMH
¥ ONAraly ce yIpLKKM) B pa3sMep Ha He/IHCKOHTHPAHATA UM CyMa. [BIKAMUTE BHOCKH NIO COUMANTHOTO H 3APABHO OCUTYpABaHe
C€ NPU3HABAT XaTo TeXYIN PA3XOM i 3aIbDKEHHE B HE/IMCKOHTHPAH Pa3Mep, 3aeIHO H B NePHOIA HA HAYHMCIEHME HA ChOTEBETHUTE
NOXOMM, C KOHTO TE CA CELP3aHH.

Chio Taka KbM NaTata Ha BCeKM (MHAHCOB OTHET Ce NPARHM OLEHKA HA CYMaTa Ha CYAKBAHMTE pasxoad No HaTpyHIBallHTE e
KOMIEHCHPYEMH OTIIyCKH, KOATO C€ 04aKBa J1a Ghjie H3NJIATeHa KaTo PE3YJITAT OT HEM3TON3BAHOTO TIPABO Ha HATPYNaH OTIyCK.
B ouenkara ce BxmoyBar NpuGIHIMTENHATA NPELICHKA 32 PA3XOHTE 33 CAMHTE BL3HATPAKACHMA M PA3XOIHTE 33 BHOCKH MO
32[LIDKHTENHOTO OO1IECTBEHO OCUTYPABAHE, KOHTO PAGOTORATENAT AbIKM BHPXY TE3U CYMH.

CoriacHo Koxekca Ha Tpyna paboTofaTenar € 3agb/pkeH [a H3Iiama Ha NEPCOHAIA TTPH HACTRIIBAHE HAa MEHCHOHHA BBIPACT
06e3METeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHS CTAX B NPEANPUATHETO MOXKE A3 BapHpa MeXAY 2 v 6 6pyTHU paboTHM 3alTaTH
KbM AaraTa Ha IpekpaTsBaHe Ha TpyAOBOTO NPABOOTHOMICHHE. [0 CBOMTE XapaKTEPHCTHKM Te3H CXEMH NPECTARNABAT IIAHOBE
¢ Je(HHApPAHH KOXO/IH.

H34KCneHHETo Ha pasMepa Ha Te3u 3aXbIIKEHMA PEJITIONAra YYACTHETO Ha KBanu(HIMPaHH aKTIOEPH, 32 1a MOXKE J1a CE OnpeaeH
TAXHATA CerallHa CTOHHOCT KM JIATaTa Ha OTHETA, KOATO 13 Ce BKIIOYH B GaNaHca, a PEcH. M3MEHEHHETO B CTOMHOCTTA HM B
OTYETA 38 JOXOJHTE,

KeM nataTa Ha M3sjaRaHe Ha HACTOAWIAS (MHAHCOB OTHET, B APYXKECTBOTO HE € M3TOTBEH AKTIOEPCKH JIOKIAA, C H3UHCNEHHs
OTHOCHO ABJITOCPOHNTE MM 33IbIDKEHHA KbM [I€PCOHANA 33 00e3INeTeHHS IIPA NEHCHOHMPAHE .

5.18. AKUHOHEPEH KAIHTAJ H pesepBH

AApyReCTBOTO - Maifka € aKUMOHEPHO H € 3aTb/IKEHO 12 PEruCTpHpa B ThProBCKHA PETHCTbP ONpEACSNEH pasMep Ha axyuoHepeit
Kanuman, KOHTO 1a CIy:XM Karo o0e3neucHHEe HAa B3EMaHHATA HA KPEIMTOPHTE KbM TAX. AKIMOHEDHTE OTIOBAPAT 3a
3albOKEHUATA N0 pa3sMEpa Ha CBOSTO AKLMOHEPHO YHACTHE B KanuTana i MOTaT J1a PETEHANDAT BPbILAHE Ha TOBA YYacTHE CaMo
B IIPOM3BOJICTBO IO TMKBHAALKA HITH HECHCTOATENHOCT.

CobriacHo H3nckBaHMATa Ha ThProBCKMA 3aKOH M yCTaBa APYKECTBOTO € AMbxHO Aa GopMupa U pe3eps “gond Pesepsen’, kato
To#i ce dropMupa 3a cMeTka Ha;

® Haif-Manko eAHa JeceTa OT nedanbara, KOATO C& OTAENA NOKATO CPEJCTBATA BbE toHaa NOCTHIHAT €jHa JeceTa YacT
OT aKIHOHEPHIS KAaNHTAN WM NO-ToJiAMA YacT, onpeleneHa no pewenke Ha OGIOTO cOpaHne Ha AKLMOHEPHTE;

® CpeACTBaTA NONYMEHH Hall HOMHHATHATA CTOAHOCT Ha aKUMHTE NPH W3/IABAHETO MM (IIPEMHEH PE3epR);

® PYTH U3TOYHHIIH, NPeIBUAECHH N0 pemeHme Ha O61oTo cHGpanue,

CpencTsata OT OHAA MOTAT fa Ce M3NON3BAT CaMO 3a TIOKPHBAHE HA MOJMIINATA 3aryba H Ha 3ary6| ot NPeNXOLHH TOOMHNA.
Koraro cpenctara sbB (oHIa NOCTHIHAT ONpeieNieHus B yCTaBa MEHHMANEH PasMep, CPEACTBATA Hall TA3H cyMa Morar g 6baar
H3MOIT3BAHH 34 YBEIHIaBaHe Ha AKUMOHEPHHUSA KaMHTal.

5.19. JaabLun Bepxy nevasnbara

Texyiure nanhuy BEpXy NevanGara ce ONPEIENaT B CLOTBETCTBHE ¢ M3HCKBAHMATA Ha 6HLArapCcKOTO HAHbYHO 3AKOHONATENCTBO
— 3aKOHa 33 KOPIOPaTHBHOTO NOOX0AHO ofnarane. HoMHHAHA AanbYHa cTaBka 32 2019r. e 10% (32 2018r. cbuio e 10%).

OTC]JO'-IGHHTC AAHBLUH C€ ONPENENAT Ype3 NpUnarale Ha GanaHcoera nacreed METOMI, 38 BCHYKH BPEMEHHH DA3IHKHM KbM J4aTaTa
Ha q)PIHaHC()BHSI OT4YET, KOHTO CBINECTBYBAT MEXKAY OanaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBH Ha OTIENHHTE AaKTHBHA H
MacHBH.

OTcpotenuTe TaHLYHA NACHBH C& NPH3INABAT 3 BCHKK 0611araeMu BpEMEHHH DaziHKH, ¢ H3KIIOUEHHE Ha TE3H, TIGPOJMIIH Ce OT
TIpH3HABAHETO HA AKTHB WIIH NAcHB, KOHTO KbM JaTaTa Ha CTONIAHCKATA ONEPALIns He € MOBIHS BLPXY CUETOBO/IHATA U JaHbYHATA
neuanba/(3aryda).

OTcpouennTe JaHBYHH aKTHBH CE MPU3HABAT 38 BCHYKH HAMANAEMH BPEMEHHHU PA3THKH H 32 HEW3MON3BAHUTE JAaHBYHH 3ary0R,
A0 CTENEHTa, N0 KOATO € BEPOATHO T 1 Ce NposBAT 06paTHO 1 Ja Gble reHepupana B Gbaele AocTaThbuHa obnaraeMa neuanta
WK /13 Ce NPOABAT 00NIaracMu BPEMEHHH Pa3/IuKH, OT KOHTO JI2 MOTAT /i C& HPHCIIAIHAT TE3H HAMANEMH PazfMKH, ¢ H3KMIOYeHHe
Ha pasNuKuTe, NOPOAMNN CE OT NPH3HABAHETO HA AKTHE HIIM M1aCHB, KOHTO KbM JlaTaTa Ha CTONAHCKATA ONEPALHA HE € NOBAUAN
BBPXY CHETOBOIHATA M aHLYHATa nevanba/(3aryGa).
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BanaricoBaTa CTOMHOCT Ha BCHUKM OTCPOMEHH IZHBYHM aKTHBH Ce NMpEINexIaT Ha BCAKA J4Ta Ha ($HHAHCOBHA OTYET ¥ ce
PEMyLMPAT N0 CTENCHTA, 10 KOATO € BEPOATHO Te 1a ce NPOABAT 0OpaTHO U J1a ce reHepHpa NOCTaThYHO o6aaracma neuanta win
TMPOAEABALA €€ Mpes CHUIMA NMEPHOX ObMaraeMH BPEMEHHH DasiMKH, ¢ KOHTO T€ A3 MOTFaT Aa GLaT MpUCTIAAMATH WM
KOMIIEHCHPAHH.

OrcpoueHHTe JaHbLM, CBBP3IARH ¢ 0GEKTH, KOHTO Ca OTYETEHH JUPEKTHO B COGCTBEHNA KANMTAN HIK Apyra GanaHcoBa NO3HIES,
CBILO CE OTHHTAT AHPEKTHO KbM CHOTBETHHA KaNMTANOB KOMNOHEHT WiTH OaJIaHCOBATA NHO3HMLMA.

OTepoueHuTe TAHLYHM aKTHEH K N4CHBH C€ OLICHABAT Ha 6234 TAHBUHMTE CTABKH, KOHTO CE OYAKBA 12 Ce IpHIATaT 3a Mepuoja,
Tipe3 KOHTO AKTHBUTE LIe Ce PealTH3MpaT, & IACHBHTE LIE C& YPe/IsT (IIOracaT), Ha 633a JaHbuHMTe 3aKOHH, KOMTO Ca B CHAA HIH
B rofifiMa CTENEH HA CHTYPHOCT CE OYaKBa [a ¢a B CHIIA.

5.20. 3Ha4MMK OPELEHKH HA PHKOBOACTBOTO MPH NPHJIAraHe HA CIETOBOAHATA MOAMTHKA

3HAYMMHTE NPELIEHKH HA PHKOBOACTBOTO MpH TPHNArZHETO HA CYETOBOJHHTE MOMMTHKH HA I'pynara, kouTO OKasear Hali-
CLIUCCTBEHO BIUARME BLPXY (JHHAHCOBHIC OTYETH, €A ONMCAHM NO-A0Ny. OCHOBHHTE M3TOYHMIM Ha HECHTYPHOCT MpH
M3MOJI3BAHETO HA NPUOIM3UTEIHATE CUETOBOAHH OLEHKHM Ca OMUCAHH B NOACHEHHE 5.17.

5.20.1. OTcpoucHn JaHbLYHH AKTHBH

OueHkaTa Ha BEPOATHOCTTA 3a ObOemM ofnaraeMu ZOXOHM 3a YCBOABAHETO HA OTCPOYEHM JaHBLYHH aKTHBH Ce Gasupa Ha
nocienHaTa ofnobpeHa OI0KeTHA IPOTHO38, KOPUTHPAHA OTHOCHO 3HAYMMH HeoGJaracMu TIPHXOIH W Pa3XoJH U cnenupuuHu
OrpaHITIEHUs 32 NPEHACAHE HA HEM3NON3BAHH JNAHBYHM 3aTYOM MTH KPEOHTH. AKO HajexJIHa NPOTHO3a 33 OONAraeM 0XOJ
Tpennoiara BEpoATHOTO M3NON3BAAE HA OTCPOHEH JAHBYEH 2KTHB 0COGEHO B CyuaH, KOTATO AKTHBBT MOMKE [1a Ce ynotpebu bes
BPEMEBO OTPaHHHEHHE, TOraBa OTCPOUCHUST IaHBUCH aKTHR Ce IPH3HaBa H3UA0. IIpH3HABAHETO Ha OTCPOUCHM IaHBYHH AKTHEH,
KOMTO NMOANENKAT HA ONPENCICHH MPARHU WY HKOHOMHYECKH OTPAHHUEHHA WM HECHTYDHOCT, c€ NPELIEHSBA OT PhKOBOACTBOTO
3a BCCKM OTHENIeH ciydyait Ha Gasara Ha cnenMbuyHuTe dakTy 1 06cTOSTENCTRA.

5.20.2, JLATOBA MHCTPYMEHTH, OLEHABAHH N0 AMOPTH3HPAHA CTOHHOCT

AHITH3ET H HAMEPERUATA HA PHKOBOICTBOTO Ca NOTBBPAEHH OT GM3HeC MOZIENa Ha ABbpKaHe Ha THArOBHTE MHCTPYMEHTH, KOHTO
OTPOBAPAT HA H3HCKBAHHATA 33 MONy4YaBAHE HA IUIAIAHWA CAMHCTBEHO HA TIABHWLA M JIAXBM W JBLDKAHE HA aKTHBHTE 10
CHOHPAHETO Ha JOrOBOPCHUTE NAPHYHM NOTOWH OT NMPEIOCTARCHH 3aeMH Ha TPETH JIHIA, KOUTO Ca KiacubpUIMpaHi KaTo IbITOBH
MHCTPYMEHTH, OUEHSBaHU N0 aMOpTH3MpaHa CTOHHOCT. ToBa pelenue e cboGPa3eHO C TEKYIIATA NMKBMAHOCT B KANWTANA Ha
I'pynara.

5.20.3. Cpok Ha IU3MHIOBUTE JOTOBOPH

Ilpu onpenensne Ha cpoka 3a NU3MRNOBHTE JOTOBOPH, PHKOBOACTBOTO B3EMa NIPElBHA RCHUKH taxTu u 0bcTOATENCTBA, KOHTO
Cb3/1aBaT MKOHOMUECKH CTHMYJI 11a yIPAKHABAT OMLKSA 38 YAbNKABAHE UM HE yNPaKHABAT OTILMS 3a NIpeKpaTssaxe. OrmuuaTe
33 yAbmkapaHe (WIH NEPUOMTE CNiEl ONUMUTE 33 NPEKPATARAHE) €A BIUTOUEHH B CPOKA HA JIM3MHIA CAMO AKO € OOCTaTBYHO
CHIYPHO, € TA3HHTOBUAT JOIOBOP € YIhIKEH (MM HE € NpeKpaTeH).

CpOKET Ha NM3MHra ce TMPEOLEHsBA, aKO ONUMATA AEHCTBUTENHO Ce YOpakHABa (wnu He ce ynpaxusga) miu I'pynara ce
3aibikaBa a 8 yNpaxHU (MM He yrpakau). OueHKaTa Ha pasyMHaTa CHIYPHOCT Ce HPEPasINiekaa caMo Ko HACTHIH 3HALHMO
CBOHTHE WK 3HAYHTENIHA IPOMAHA B OGCTOATENCTBATA, KOATO 3aCAra TA3M OLEHKA H TOBA € NOJ KOHTPO/a Ha JIA3MHTONOYHaTeNs,

5.20.4. ITpusHaBsane Ha OTCPOUEHH JAHLUH BhB BPL3Ka ¢ AKTHBH H NACHBH, BLIHUKBALIM OT JIM3MHIOBH JOTOBOPH
Koraro B pesynTaT Ha JIM3HHIOB JOTOBOpP BL3HMKBAT AKTHBH M NACHBH, KOHTO BOIST 10 IBPBOHAYANHOTO NPH3HABAHE HA
ofnaraema BpeMeHHa Pas/nKa, CBBP3aHa ¢ aKTHRA PABO HA ON3RAHE, U PaBHA 1O CTOHHOCT NPHCNATALIA C& BPEMEHHA Pa3iHKa
110 3a/IbDKEHUCTO 34 TU3HHT, TOBA BOAM /10 HETHA BPEMEHHA Pa3nuKa B pasMep Ha Hyna. CrenosatenHo [pynata He TIpH3HaBa
OTCPOYCHH ZIaHBLW BB BPB3Ka C NIOCOYEHUTE JINSHHIOBH CHENKH, IOTONKOBA, ZOKONKOTO B PAMKHTE HA OAE3HHSA CPOK Ha aKTHBa
H nanexa Ha nacuea, HETHUTE JaHLYHU edekTu we ca Hyma. OTCpoueHHAT AaHbk 06aue lie C& MPU3HABA, KOTATO B CIIE/BALIHTE
TIEpROAM BLIHHKHAT BPEMEHHM DA3IHKH NPY MONOXKEHNUE, Ye ¢a HalHLe 06LMTE YCIOBHS 32 PU3HABAHE HA JAHLYNM AKTHBH U
nacHem no peaa Ha MCC 12.

3.21. HecurypHocT Ha C4eTOBOARHTE NPHGIH3NTEIHE OLUEHKH

led H3TOTBAHETO Ha CI)HHaHCOBPlH OTYET PBLKOBOLCTEOTO NMpaBH peAula NPEONONOXKEHHA, OUCHKN H IOOIMYyCKAHUA OTHOCHO
NMPH3HABAHETO U OLICHABAHETO HA aKTHBH, MACHBH, NPpHAXOAN K Pa3sxoaH.
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ﬂEﬁCTBI‘lTCJTHHTe PE3YNTATH MOrar aa ce pasnnyaBar OT HPEANONOKEHUATA, OUCHKUTE H AONYCKAaHHATA Ha PBKOBOJACTBOTO H B
PEAKH CYYa CHOTBETCTBAT HAIMLTHO HA NpeABapHTENHO OLIEHEHHTE PE3YNTATH.

HHq)OPMauHﬂ OTHOCHO CBINECTEEHHUTE MPEATONOMKEHEA, OLUCHKHA H NOTIYCKaHHA, KOMTO OKA3BaT Hal-3HAYKTEIHO BIHIHKE BLPXY
MPH3HABAHETO U OLUCHABAHETO HA AKTHUBH, TIACHBH, {IpUX0JH W pasxoJu € npeiacTapeHa rno-a0ay.

5.21.1. TloneseH KHBOT HA AMOPTH3HPYEMH AKTHBH

PLKOBOACTEOTO 1pepasriexna NONE3HUs KUBOT HA AMOPTH3HPYEMITE aKTHBH B Kpas Ha BCCKH OTYETEH NMEPHOL.

Kem 31 nexemspy 2019 r. PekOROACTBOTO ONpPeeNs MOJe3HAA KUBOT HA AKTHBHTE, KOHTO NpeacTapiABa OYAKBAHUAT CPOk HA
Ton3Bane Ha aktusure oT I'pynarta. [peHOCHUTE CTOHHOCTH HA AKTHBHTE Ca AHANM3MPAHH B nosacHeHue 5.6. JlelicTBuTeNRUAT
MOJIE3EH XHBOT MOXE 11 C€ pasnvyasa OT HalpaBCHATA OLEHKA NOPajM TEXHHYECKO M MODaJHO M3XabfBaHe, NMPeIMMHO Ha
codTyepHH IIPOAYKTH H KOMIKOTbPHC 00OpYIBAHE.

5.21.2. U3mepBane Ha OYAKBAHHTE KPEAHTHH 3ary6n

Kpenutrure 3ary6u npencrarnspar pa3iuMKaTa MexXIy BCHUKH AIOrOBOPHH HapWiHH MOTOLHM, ABKEME Ha I'pynara u BCHYKH
napuiky noTouy, kouTo I'pynara ouaxksa aa momyqn. OuakBaHHTE KPEAMTHH 3ary6u ca BEpOATHOCTHO OpETErNeHa OLeHKa Ha
Kpe/INTHHTE 3aryGH, KOMTO M3UCKBAT NpeleHKaTa Ha [pynara.

5.21.3. OucnspaHe N0 cNparea/IHBA cTOHHOCT

PLKOBO/ICTBOTO M3M0JI3Ba TEXHUKH 32 OLIEHABAHE HA CTIPABE/NHRATA CTOHHOCT HA (HHAHCOBH HHCTPYMEHTH H HHEECTHLIHOHHH
uMoTH. Ilpn npunarane Ha TexHHKH 3a OLEHABaHe PHKOBOACTBOTO M3MON3BA B MAKCHMATHA CTENEH NasapH# OaHHH H
TPENNONOKEHHA, KOHTO NAa3apHHTE y4aCTHHLM OMXa BBLINPHENM NPH OLCHABAHETO Ha AajieH MHCTpyMeHT, Korato nuncear
TIPHIOKUMH TIa3apHH AAHHH, PHKOBOLCTBOTO U3NON3BA CBOATA HAli~A00pa OLIEHKA Ha NPEANIONOKERHUTA, KOUTO G¥Xa HAIPABIIIH
naszapHuTe yvacTHuuM. Tesw olieHku MOraT ja ce pasnuyaBaT OT AEHCTBMTENHMTE LEHH, KOMTO GiXa GuH OIIPEAENIEHH IPH
Crpase/THBa na3apHa CAENKA MEXJly HHPOPMHUPAHH M KEIACIH CTPAHY B Kpasd HA OTYETHHS TIEPHOLL.

PbkoBOACTBOTO MpHNara pasiHYHN OUEHBYHM TEXHHKH, KOHTO GHXa GHIHM MOAXOASIH CIIPAMO ceNU(pHKATA Ha CLOTBCTRUTE
yCnoBHA, H 38 KOMTO pasnofiara ¢ NOCTaTh4YHA $asa OT BXOAALIM AAHHH, KATO Ce CTPEMH Ja H3NON3BA B MAKCHUMANHA CTENeH
HaluyHaTa 1y6nmaHo Habmonaema MHGOPMALMA M PECT. — 12 MAHMMH3MPA M3TON3BAHETO HA HeHaGIOAaeMa uHpopMan.
JIpy’KecTBOTO H3TION3BA M TPHTE HONYCTHMM [I0/IXOAa, IA3apHYs, PUXOHHA H PAIXOHUS NOAXO0[, KaTo Hali-uecTo NpuaarauyTe
OLIEHbYHH TEXHHKH CA [1a3aPHUA NOAXO0L.

CnpaBeqnuBaTa CTOHHOCT Ha BCHYKM aKTHBM M IACHBH, KOHTO CE OLEHABAT W/HIIM ONOBECTABAT BbE (hHHAHCOBHTE OTYETH 1O
CrpaBelNuBa CTOHHOCT, C& KaTeropu3Hpa B pAMKHTE Ha CIIEAHATA fepapxua Ha CIPABE/IMBHTE CTOHHOCTH, 2 MMEHHO:

Hugo 1 -- Kotupanu (Hexopurupatu) nasapHy LeHM Ha aKTHBEH Na3ap 3a MACHTHYHYN AKTHBH I nacHBy;

HuBo 2 — OueHBHR TEXHUKH, TIH KOHTO Ce M3TI0JI3BAT BXOANIIH JAHHH, KOHTO ¢4 PA3MIHH OT JUPEKTHO KOTHPAHU LIEHM, HO ca
TPAKO HIM KOCBEHO IOCTITHH 32 HaGMIO/IeHUE, BKJI. KOTaTO KOTHPAHHTE LIeHN ca OOEKT Ha 3HAYMTEIHH KOPEKLIHH; U

Hueo 3 — Quenb4HM TEXHHKH, IPH KOKTO CE M3NON3BAT BXOAILH JAHHH, KOMTO B 3HAUMTEIHATA CH 4acT ca HeHabmo1aeMH.

3a Te31 aKTHBH 1 MIACHBH, KOHTO CE OLIEHABAT 10 CIP2BETHBA CTOMHOCT BHE (PHHAHCOBMTE OTHETH Ha nosTopseMa Oa3a, ce npasy
TIpeleHka KbM IaTaTa Ha BCEKH OTHET Jany e HeoOXoauM Tpancdep b HUBATA Ha fiepapXKa Ha CTIpaBeJTHBATA CTONHOCT Ha ajeH
AKTHUB WIH NACHB B 3aBECHMOCT OT DA3MOIAracMUTE M M3MON3BAHATE KbM Ta3M JaTa BXOIAIIH AAHHH.

B JlpyecToTo ca paspaboTeni RBTPEIIHHE PABMIA ¥ IPOLEAYPY 10 H3MEPBAHETO Ha CTipaBeANMBaTa CTOHHOCT Ha Pa3IMYHHTE
BUJIOBE AKTHBH M TACHBM.

3a onpepesAHe Ha cNpaBeNHBaTa CTORHOCT HA HHBECTHUMOHHATE IMOTH CE M3MON3BA €KCIIEPTH3aTA Ha BLHIUHH JIHUEH3HPAHH

OUEHHTENH.
6. MPUXOJH OT JOT'OBOPH C KJIMEHTH 31.03.2020 31.03.2019
Xum. 16 Xui. 18,

[Ipuxonu ot Haemu - 1 465
IIpuxoan oT KOMILIEKCHH GH3HEC YCITYTH 93 51
ITpuxonu oT XOTENCKO HacTaAHABANE 460 441
Ilpuxeou om npodasicha Ha cmoky o xome 118 158
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Omuemita cmotinocm na npodadent cmoxy (61) (64)
ITeuanba ot npomaxba Ha CTOKH 57 94
O6uo npuxon or aefinocT: 610 2051

7. APYTH NOXOAH/ BATYEH) OT AEAHOCTTA,

HETHO
31.03.2020 31.03.2019
Xun. ag. XUT. 76,
Alpyru noxonu 51 39
O6mo: 51 39
8. PA3XO/JHU 3A MATEPHAJH 31.03.2020 31.03.2019
XUT. A6, X7, 8.
[Mprponen ras 26 28
En.eneprua 18 20
KoncymaTtusu no o6en. Ha erpaja 12
Hueenrap 3
KoHcymaTHBI 4 8
Boga 2 2
Moaapwxka Ha OBUK - 1
Hpyru 10 10
O6wo 63 85
9. PA3XO/J U 3A BbHLUHHU YCJIYTH
31.03.2020 31.03.2019
U1 18 xun. ae.
Pasxoau 3a naemu - 1517
JaHLK crpagy ¥ Takca CMeT - .
Jorosop nouncTRane 51
Oxpana - 42
KoMmucnonnn 12 36
3acTpaxoBku 2 17
Pa3xonm 3a nopJpeikka Ha crpana - 20
ITpane Ha Genwo 12 12
baHkoBH Takcn 2 32
TypreTuueckn nannk 10 11
KoncynTanTckn, OOHTOPCKH, IOPHAMIECKH 6 -
TpaHcOpPTHH pazxoau 8 -
JApyTH BLHIIHY yCnyrn 18 28
O6wo 70 1766
10. PA3XOJIHM 3A IIEPCOHAJI
31.03.2020 31.03.2019
xur. 7. Xu1. 8.
Pa3xonu 3a 3amnaty 214 164
Pazxonu 33 OCUIypHTENHH BHOCKH 35 30
O6o: 249 194
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11. JP¥T'H PA3X0OIHU

31.03.2020 31.03.2019
Xun. 6. Xu1. 18
Obesyenxa 3a o4aKeanu Kpedumnu 3azybu . 61
Buvscmanoeena obesyenxa 3a kpedumuu 3a2y6u -
HeTHo u3MeHenne Ha IpoBU3HATA 38 06e3UEHKa 32 KPEIHTHU 61
3arybu
Jpyru pazxoan . E
Oburo: - 61
12. PHHAHCOBH NNPUXOIU/(PA3XOJH), HETHO
31.03.2020 31.03.2019
XL 8. xun. 8.

12.1, @UMHAHCOBH NPHX0IH:

HeTun neuanGu oT onepaun ¢ pUHAHCOEH AKTHBY, OTYHTAHH TIO
CrpaBefHBa CTOHHOCT npe3 nevyanbute u 3arydure - -
[puxonu or nuxen 5 77
IIpuxoau oT oLieHKH N0 CTIpABE/UINBA CTOMHOCT Ha (PHHAHCOBH

8KTHBH, OTYHTAHH O CNpaBeiInBa CTOHHOCT Npes nedanburte u

3arybure - 1
IIprXoau OT THBMIEHTH OT KAMHTANOBH MHCTPYMEHTH, OTYHTAHM

KaTo ¢MHAHCOBH aKTHBH N0 CIIPABE[UIHBA CTOMHOCT Npes

neyanduTe u 3arybure - -

Obwuo: 5 138
31.03.2020 31.03.2019
12.2, ®HHAHCOBH pa3xodH: Xun. 18 Xun. 18,
Pasxonu 3a MUXBH N0 3a€MH, OTYHUTAHM 10 AMOPTH3UPAHA CTOMHOCT (89) (169)
- OBnuralMoHHH 3aeMR (74) (74)
- TlonyueHu 3aeMH OT TpeTH JMIa (15) (95)
Pa3sxonu 3a 1MXBH 1O JIM3MHIOBH AOTOBOPH (8)
Pasxomu oT olleHKH 10 cnpaBenuBa CTOMHOCT Ha aKTHBH ) a7
OTYHTAHH N0 CHPaBe[IABa CTOMHOCT npe3 nevanbure u 3aryGure
HeTuu sarybu ot onepauuus ¢ dUHAHCOBH aKTHBR .
Jpyry duHaHCOBH Pa3sXou (29) (2)
Obmo: (126) (198)
13. MHBECTHLIHOHHH UMOTH 31.03.2020 31.12.2019
Xuy, 78, Xun. 186
Canpo Ha 1 anyapu 5884 5512
Ouenka 10 cnipasenHea cToiHOCT kbM 31 Mapr,
OTYETEHA B OTYETA 33 nevanbure WIH 3arybute U
Apyrus BceoOXBATEH JOX0A - 72
Caano na 31 Mapr 5 884 5 884

HMHBeCTHLMOHHUTE HMOTHM NpEACTABNABAT 3eMM M crpamy. OueHKaTa Ha CNpaBeATHBaTa CTOMHOCT Ha WHBECTHLMOLHHTE
MMOTH € KateropHsupana B HuBo 2 ot fiepapxuaTa Ha CIpaBe UTHBHTE CTOHHOCTH, KOETO BKTFOYBA H3NON3BAHETO Ha XHIOTE3H,
pasnHuny oT ofABeHH (HEKOPHIHPAHH) LEHH Ha aKTHBEH Na3ap 3a UASHTHYHH AKTHBH, KOMTO ca HabMIOJACMH TPAKO HIIH
kocBeHO. OCHOBHATA TEXHMKA 34 OLEHABAHE Ha CTIPABEIHBATA CTOHHOCT & U3NOM3BAHETO HA CPABHHTENEH MeTOx {METO/ Ha
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na3apHATE aHaito3M). CPABRHTENHUAT METO/ H3NONI3BA NPOJAXKHH LIeHH Ha KBajpaTeH METhD Ha CPaBHHMHM HMOTH € noao6Ho
MECTOMONOKEHHE, KOHTO C& KOPUrHpaHH MO OTHOIIEHHE HA KOMYHHMKALIHA A NOA0GPEHHMS, KAKTO 1 110 OTHOLUICHHE Ha FOJEMHHA
Ha umMoTa. KIIOYoBH NPEANONOKCHNS, TAKMBA KbM KOMTO BB3CTAHOBHMATA CTOHHOCT HA 3eMUTe € Hali-yyBCTBHTENHA, ca
CBLP3aHH C Na3aPHHTE MPOJAKHH LEHH 33 KB.M.

3a MHBECTHLMOHHMTE MMOTH € YupeaeHa JOTOBOPHA HIIOTEKA i MON3a Ha GaHKA Mo /IOTOBOD 34 NPEAOCTAaBeH GaHKOB KpeauT
Ha TPETO JIHLEe.

14. IMOTH MAIIIMHH U OBOPY/IBAHE

AKTHB ¢ Mammwuun, Pasxonu mo Hemarepnaiun O6mo
Omuemua cmoinoc NpaBo HA CLOPLKEHHA H  nprAoOHBaHe AKTHBH
noJ13BaHe obopyaBaHe Ha IMA
crpagm
XUk 76. Xu1. 718, xur. ve. xXun, 6. Xu, 8.
Caunpo na 31 aexemspu 2019r. 652 863 5 13 1533
[Tpuao6ury - 8 - ] 9
OTnucaun - E - -
Cango Ha 31 mapT 2020 1. 652 871 5 14 1542
Hampynana amopmusauun
Cango na 31 aexemepu 2019r. - (628) . (1)) 637)
HauncneHna aMmopTH3auug 3a roguHaTta )] (1) - (1) (39
Ornucana amopTu3aiua - . - =
Canpo na 31 mapr 2020 r. 27N {639) - (10) (679)
basancoea cmoiinocm na
31 mapm 2020e. 625 232 5 4 866
15. PENYTALIUSA 31.03.2020 31.12.2019
XUT. 76 xun. aa.
Canno Ha 1 Anyapn 94 94
Canpno na 31 nexemppu 94 94

PrropoacTeoTo Ha I'pynata ¢ HanpaBiio HeoGXoAUMHUTE MpPOLIEAYPH 32 M3BBPIUBAHE HA 3aABDKHTENHAA TECT 3a oDe3leHKa
Ha NpH3HATATA B KOHCOJIHAMPAHUS IOJHIIEH OTYET 32 (HMHAHCOBOTO CHCTOAHHE PENyTalMs OT NPHI0GHBAHETO Ha ObIIEPHO
Apy*ecTBO. 3a LieNTa € MPHETO, Y¢ BCAKO OTAENHO JIPYMECTBO CC ABABA B KAUECTBOTO HA “o6exT, reHepHpalll NapHYHH
norouwn”,

Hanpasen e noapoGen npernen Aaly ca HACTBITAIH CHOHTHA H (hakTH, ABABAINM C& HHIMKATOPH 3a IPOMEHH B HATIPABEHHTE
Tpeanonokenns ¥ npelienkn kM 31.03.2020 r. B pesyntar va HanparenuTe awanH3n pbKOBOACTBOTO Ha I pynaTta cumra, ye
HAMA JaHHH 3a 00E3LiEHKA HA PenyTauMaTa.

16. TbPIT'OBCKH H IPYTH B3EMAHHSA

31.03.2020 31.12.2019
XUN. 78. xXun. 6.

Texywu mopzoecku u dpveu gzemanin
B3emanus OT KIIMEHTH, HECBBP3aHH JTHLA,
6pyTHa cyma npean obe3leHka 315 331
Cuarearnu xpedumnu 3a2you u
3azybu om 0besyenKa G MbPPOBCKY G3EMANUA (103) (103}
Bsemanunn oT KTHEHTH 212 228
BiaeManua oT KIMEHTH, CBLP3aHHK JIALA,
6pyTHa cyma npeau obe3leHKa 55 42
Cuareanu kpeduminu 302y6u u (5) (5)
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3azy6u on 0Be3yenKa Ha MbPLOBCKY B3CMANUS

B3eMaHHs 0T KJIHEHTH, CBLP3aHH JIHLA 50 37
Jluxsu 1o obauranuy, GpyTHA Cyma Tpenn ofesleHka 562 562
Cuaxeany xpedumuy 3a2ybu om obesyenra (87) (87)
JInxBu o o0IHranun 475 475
IpenocraBenn 3aeMu, HECBbP3aHH THIE

OpyTHa cyma npemu obe3neHka 74 398
Ouaxaanu kpedumnu 3g2y6u u

3a2ybu om obesyenka Ha NPeOOCMaGeHY 3aeMU Ha HECBLPRAHY YA (54) {54)
IlpexocTapeHH 3a¢MH, HeCBLP3aHM JIHIA 20 344
TpepocTaBeHH 3aeMu, CBLP3AHHE JHLA

OpyTHa cyMa Nipeau obe3neHKa 163 132
Ouaxasanu kpeQumnu 3azybu y

3azybu om obesyenka Ha nPedOCMABEH 3aEMU HA CELPIAHU TUYA (5) (5)
ITpesocTapeny 3aemMu, CELPIAHHM JIHIA 158 127
Bsemanus npunoGuTi no necuu, 6pyTua cyma npenu obesuenxa 17 32
Onareanu kpedumny 3a2ybu u

3a2y6u om 0Be3yeHKA 1A 63EMAHUS BLIHUKHATY RO YeCul (1) (1)
Bsemanna npuaoGHTH N0 necHH 16 31
[TpeanaaTeHy pa3xonu 16 18
IIpenocTanBeHH aBaHCH - 8
JIHXBH [0 NPeOCTABEHY 3aEMH 16 9
IIpenocraBeny rapaHuru 6 6
JJC 3a Bp3CTAHOBABAHE . 1
Ofnie Texyms THProBeKH H APYrH B3eMaHusA 969 1284

IIpenocraBennTe 3aeMu, B T.4. Ha CRBP3aHH JIMLA €A ChC CPOK HA NIOTACABAHE A0 €HA FOAMHA M FOAMIINA JHXBA OT 5,5%-
6,5%.

Bcuuku B3emanus ca KpaTKOCpOYHH.

BCHUKM ThproBCkH ¥ ApyrH QHHAHCORM BiemaHEA Ha JIDYKeCTBOTO ca MperyiefaHd OTHOCHO HACTBIIWIM cHOMTHA Ha
HEMSMBLAHCHME, a 33 BCHUKH B3EMAHNs OT KIIHEHTH € MPUICKEH ONIPOCTEH NOIXO0/ 33 ONpPe/eNsHe Ha O4aKBAHUTE KPEIHTHH
3aryfu KeM Kpas Ha nepHoja.

H3meHenwero B PasMepa Ha KOPEeKTHBEA 32 OYaKEaHH KpeRHTHH 3ar'y614 Ha B3eMaHHA OT KIHEHTH, HECBbP3aHH JIMLa MOXKe Aa
Obae TNpEACTABEHO 10 CIIEIHHA HAYWH;

31.03.2019 31.12.2019

XIL1. 76, X1, 16,

Canpo xeM 1 ssnyapu 103 99
KopekruB 3a ouakBaHu KpeJuTHH 3ary6u : 29
BracTanoBaBaHe Ha 3aryfa ot obesuenka - (25)
Cango kem 31 pexemMBpu 103 103

HaMeHeHHeTO B pasMepa Ha KOPEKTHRA 33 OYAKBAHM KPEAMTHH 3ary6u Ha B3eMaHIA OT KIMEHTH, CBBP3aHH JIMLIA MOXKE A3
GBIe npeACTABEHO N0 CEIHMS HAYHH:
31.03.2020 31.12.2019

XU, 8. X1, 6.
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Canpno kbm 1 Anyapn
Kopekriis 3a ovaksann KpeauTHu 3ary6u
Canpe kbm 31 mapr

5
5

HzmeHeHHeTo B pa3Mepa Ha KOPEKTHBA 3a OYAKBAHH KpEeaHTHHA 3ar‘y6u 1o TIPCAOCTABEHH 3a€MM, BKII. CBBP3aKU LA H

JILXBH N0 00MHUralyn Moxe Aa G’E,Ile NpPEeACTABEHO IO CIIeAHHA HAYWH:

Cango keMm 1 sinyapu
Kopekrue 3a 04aKkBaHH KpeAUTHH 3ary6u
Canno kM 31 mapt

17. ®PHHAHCOBU AKTUBH

31.03.2020

31.12.2019

X1 6.
147

X, ae.
147

147

147

KparkocpouHuTe ¢puHanCORH aKTHBH NPe3 NPeJCTABEHHTE OTHETHH NIEPHOAM BKJIFOHBAT PasNM4HY HHBECTHLMM, KOUTO He
OTFOBapAT Ha OH3HEC MOJENa 3a ChOHPAHE HA AOTOBOPHHTE NAPHMHM NOTOUM, WU APyXecTBOTO € PEWn0 Ja M3Mon3Ra

BB3MOMKHOCTTA Aa KIacH(HIHpa Te3H aKTHBH KATO TAKHBA.

BOpPCOBH KanHTaNoBM HHCTPYMEHTH

O6mo:

BoptoBnTe KAATAIOBH MHCTPYMEHTH BKAIOYBAT:
CunreTika AJ]

Byinena Mueectmbute AIICHI]

Espoxonn Bearapus AJj

Henta Kpeautr AJCHL],

Odwo:

30.03.2020 31.12.2019
Xxun. e, xun. ne.

28 568

28 568

- 530

25 36

3 2

28 568

IevanGure 1 3arybuTe ca npU3HATH B 0T4eTa 3a Neyanfara uim 3ary6arta M Jpyrus BceoGXBaTeH 10X0n Ha pe ,, DHHAHCOBH

pazxopu” u pen ,,DUHAHCORH IPHXOAKR”,

18. MAPHYHH CPEACTBA 1 EKBUBAJIEHTH

[lapminn cpencTea Ha Kaca

ITapuuny cpencTsa 1o GaHKOBM CMETKH

[Tapuusu exBUBaNCHTH

BpyTHa cToliHoCT Ha MapuYHK cpeacTBA H eKBHBAJIEHTH
Ouaneanu kpedumny 3q2you

TlapuynH cpeacTBa H eKBUBAJIEHTH

19. COBCTBEH KATIUTAJ

OCHOBEH aKIHOHEPEH KaIIMTAN
HesneceH karnuran
Pezepru

31.03.2020

Xui. ae.
31
274

305

305

31.12.2019

31.03.2020

XHn, a8,
47

99

1

147

147

31.12.2019

xin. s,
2850
(1 420)
28

Xun, a8.
2 850
(1 420)
28
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Henokpury 3aryGy oT MUHATH TOOUHU (1 848) (2 536)
Texyw ¢punancos pesynrat nevanba/(3ary6a) o 112 688
Obwo: Q78) (390)
20. SATHJKEHWA 11O OBJIMTALITMOHHU 3AEMM 31.03.2020 31.12.2019
B xun. 6. xun 8.

Hemeryuyu
Obnurauysa - rnasHUNA 6300 6300
6300 6 300

Terxywu

Obnuramms - AHxsa 110 36
110 36

Ha 14 Hoemapu 2016 romuna I'puiinxayc Ipommspric AJl € H3an0 eMHCHA 06AMrauy Ha o6lia cToNHOCT 6,300,000 (wect
MUJIMOHA M TPHCTa XUAAIH) Niesa. Emucusta e ¢ ko ISIN: BG2100017164. BpoaT Ha w3maneuure oGiuramuy e 6 300 (wect
XIS/ ¥ TPHCTA) C HOMHHANHA cTodHOCT | 000 (xwiisna) nesa 3a Cpox oT 5 romuHy. [NaBHHLATA N0 OBNTHMALHATA € [UIaTHMa
Ha naTaTa Ha IMOCJIEAHOTO JIMXBEHO ILIalNane, a UMeHHo Ha 16.11,2021 r.

JluxBuTe N0 0OAUraLMUTE CE MIMIALWAT HA BCEKH LECT MEcela, CYHTAHO OT JATATA Ha H3JaBaHe Ha eMHCHATa. HOMUHATHMST
FOMHILEH JIMXBEH MpolieHT ¢ huKcupaH B pazmep na 4,75%.

BeHukY Namanm N0 eMHCHATA Ce H3BLPIUBAT B IEBOBE U ce obcayikpaT oT LieHpanen Henosurap AJl. UsaananaTa eMucus
O0/Hralka € BIMCAHA B PETHCTBpPA no w1 30, an 1, T 3 ot 3K®H, Boaen or KOH, ¢ uen TBPrOBHA HA PETYNHPAH Nasap oT
16.05.2017T.

ObnurauuoHHus 3aeM e obe3medeH ChC 3aCTPAxoBaTENEH moroBop ,,O6nuTalUOHeH 3aeM™, KOHTO ¢ CKIIOYEH MEXMIy
€MHTCHTA, KaTO 3acTpaxopail M ,,3aCTPAXOBATENHOTO ApyxecTBO ,EBpomnc” AJl, kaTo 3actpaxoBaTel, B monsa Ha
00nHralHOHepHTE, KATO 3aCTPAXOBaH, ¢ NOKpATHE Ha 100% Ha PHCKa OT HemnalllaHe OT CTpaHa Ha EMHTEHTA Ha KOeTo W fa e
H BCAKO €HO JIMXBEHO MNAl@He W/ MM IIABHAYHO IUIAIAHE, ¢ AeHCTRIE HA MOMHIATA [0 AATATA HA IMhIHO NMOTACABAHE HA
OONUralHOHHNA 33EM.

21, 3AABJDKEHUA TI0 JU3UHIOBH JOT'OBOPH 31.03.2020 31.12.2019

XHJ1. JIB. XHJI. JB,
3aIb/KEHHA MO MMIHHTOBH NOTOBODH — HETEKYIUA YaCT 549 574
3a7BIKEHHA M0 TH3MHIOBH IOTOBOPHU — TeKylna 4acT 102 102
3apLnsKkeHHs MO JIH3HHIOBH A0TOBOPH 651 676

I'pynata Haema 4acT OT crpafla, KOSTO H3MON3Ba 33 O(pUC W APXMBHA NOMEWEHH, C W3KIIOYCHHE Ha KpaTKOCPOYHHTE
AOTOBOPY 33 JIM3KHT H TA3HHIA HA AKTHBH C HHCKA CTOMHOCT, BCEKH JIM3MHT C& OTPa3iBa B OTYETA 33 (PHHAHCOBOTO CHCTOSHHE
KaTO aKkTHB C NPaBO HA NON3BAHE H 3aABIDKCHUE MO Mu3uHT. [IpoMCHNMBUTE NU3MHIOBH MIALNAHMA, KOMTO HE 3aBHCAT OT
MHAEKC WIH MPOMEHITHBY MPOLEHTHA C& M3KTHOBAT OT IbPBOHAYANHOTO OLEHABRHE HA TACHBA M AKTHBA 110 Ju3unra. Ipynara
KJIacH(UUHPA AKTUBHTE CH C TIPABO HA MON3BAHE N0 0C/IEA0BATEIEH HAYHH B CEOMTE MMOTH, MAIIMHH H ChOPBKEHNA (BIKTE
nosacHenne 14),

Beeku nusuHr 00MKHOBEHO Halara OrpaHHYeHHe, Ye AKTHBUTE C NPABO HA NON3BAHE MOTAT Ja GbAAT W3NOI3BAHM CAMO OT
AlpyxecToTO, OCBEH ako Jipy)KecTROTO MMa JOTOBOPHO NPABO 2 IPEOTXABA FI0J HAEM aKTHBA Ha TPeTo JHue. JIH3HHroBHTE
AOrOBOPH MM HE MOTAT 2 ObJaT OTMEHEHH, UM MoTaT Ia GhJAT OTMEHEHH CaMO TPH 3aITauiaHe HA 3HAMHTENHU CAHKLIHY
32 Mpe/ICpoHO NpekparaBane. Hakou TM3HHIOBH JOrOBOPH ChABPXAT OTLMA 32 YABMKABAHE HA JU3MHIOBUA JOTOBOP 38
cneBalll cpok. JlpyXecTBOTO HAMA NPaRo f1a MPOABA WK 3a/1ara HaeTHTE aKTHBM KaTo obe3nedenne. ChIacHo JOTOBOpaE 3a
A3HHT Ha OPHC ¥ apXHBHM NOMelLeHus, JpykecTBOTO TpsGBa Ja NOAABPKE HASTHTE MMOTH B A06pO CBCTOSHHE M Ja EbPHE
MMOTHTE B MbPBOHAMANHOTO UM CHCTOAHHUE CNEJl USTHYAHE HA NU3MHIOBUA AOTOBOP. JIDYKECTRBOTO € ITLXKHO A 3aCTPaxosa
HaeTHTE HMOTH, MAalIMHU U CHOPBLKEHHS H Jla 3aIU1AIIA TAKCH 32 NOJ/IPBXKKA B CHOTBETCTRHE C JOTOBOPHTE 32 JIH3UHT.

Bbroemure MEHAMANHY TM3MHIOBK IUIAlAHUS KbM 31 mapt 2020 r. ca KakTo cleapa:
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JABTKHMH MEHEMAIHH NH3HHTOBH nJIAIIIAHAA

ol 1-2 2-3 34 4-5 Cnep 5 Ob6uo
roaHHa TOAMHH FOOMHHE TOAUHH  TOIHHH TOZIMHH
XWI MB. XM JIB. XA AB.  XWA, 1B. XM JIB. XHIL. JIB, XHIL. JIB.
31 mapr 2020r.
JIn3nHroBH mnawanus 132 103 80 80 80 298 773
DUHAHCOBHA pPa3xonn 30) (25) (22) (20) (17) (8) (122)
HeTHa Hacrosmua cTofiHoeT 102 78 58 60 63 290 651

JIM3HHIOBH MIAINAHKSA, KOHTO He ¢¢ IPU3HABAT KATO MACHE

HApyxecTBOTO € H3GPano Ja He NPHU3HABA 33 IbIDKEHHE NO AH3HHIOBY IOTOBOPH, KO TE ¢a KPaTKOCPOUHH (JIM3HHTH € 0uaKpaH
Cpok oT 12 Meceua MM MO-MafKo) HIIM aKO Te €A 33 HAEM Ha AKTHBH C HMCKA CTONHOCT. [InawanuA Hampasenw IO Te3H
AMSUHTOBA [IOTOBOPH C¢ NPHUIHABAT KATO pasXOA NO JHMHEHHHA MeToA. B NOMBITHEHWe, HAKOH NPOMEHIHBH JIH3MHIOBM
TalaHKA He MOTaT 12 6bAAT NpU3HABAHH KATO MM3HHIOBH NTACHEH ¥ C€ IPH3HABAT KATO Pa3xojl B MOMEHTAa Ha Bb3HMKBAHETO
HM.

22. TBPI'OBCKH U APYTH 3ATBJKEHHUSA 31.03.2019 31.12.2019
XUT. 16, XU, A8,

Hemexyugu

THproBekH 3aeMu, HECELP3aHH NHLA 1099 1099

Obuio HeTeKyIM 3aabLIKEHHSA 1099 1099

Herexylunre 3aemu B pasmep Ha | 099 xuine, ca cbe Cpok Ha noracapane 2022 rogHHa H THXBEH npoueHT ot 4-4,16%

Texvu 3a0vnxcenus

3agenzxe U O MOJTYYEHH 3aEMH, HECRHP3aHY JIHLA 84 501
3anbIDKeHUA N0 NOMYUEHH 33eMH, CBbP3aHH JHua (TToACHeHH e 23) 26 161
3anbaxenud o npuAcGUBaHE Ha GDUHAHCOBH AKTHBU - 266
3anbpmkeHns KbM JOCTARYHIM H KIHEHTU 51 125
3aJbIKEHHA KBM NEPCOHAN 59 61
3aIbIDKEHNA 33 3aCTPaXOBKU 9 17
3anbIKEHHA KBM OCHTYPHTENTH 22 23
3ambmKeHNd 33 JAHbI# 11 15
HNMonyveHu rapanuuu 1

JIpyTH 38 bIKeHHS - 20 3
O6wo TeRyIIM 3aALKEHIS 283 1172

‘TexyIuTe 3aeMH ca ¢ TMXBEH NPOLEHT 5,5 - 6% M CPOK HA NOracsBaHe 10 €AHA TOIMHA.

23. ONOBECTSBAHE HA CBbP3AHH JINIIA

Kpaiina koMmnaumsg- majixa
Kpaithata komnanus-maiika Ha JIpyxectsoto e Xaii Peiir EOOJ]

Komnanus — maiika
KAMAJIMS TPEHJIMHD JIMMHUTH]] — maskopHTapes coSCTBEHHK Ha KarmTana ¢ 81%.

Hrinepro npeanpuatie
Espoxorenc EAJl — rp. Camokos, KK Bopoger, Xoren Ena

Jpyra cebp3anu nuia:
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Erponan AJl, Cunretnka AJ, Yauabp I'pyn AJl, UCY Ceeru I' eopru EOO/I, YOI Csetu I'eopru EOOJI,
O6pasosarenno-cnopren kommiexe Jloseneu EAJT, Bensun EOO/I, Eeporpex EOOJ, ca cBbp3anu nuua nog o6

KOHTpOIL.

Chenkn ¢b¢ CBLP32HA JHNA, IIpuxogm or
OTpa3¢HH B 0THeTa 33 BceoOXBaTHHE J0X01 npoaaxou
XHJ1. JIB.
HApyry cebpsann nuua {ox o6 KOHTpO:N)
Cunrernka AJ] 2019r. 25
Cunrernka AJ] 2020r. 4
Banuapos busnec Llentsp EOO]] 2019r 706
Banuapor Busnec Llentsp EQOJT 2020r 5
OCK JTO3EHELL A 2019r 2
OCK JJO3EHELL AT 2020r -
Espoxorenc EAJ] 2019r 3
Espoxorenc EAJ] 2020r -
Kamanus TpeitaMur numutiz 2019r. 30
Kamanus Tpeiiauur numurHa 2020r. -
O6wio 32 2019 2019r. 766
Obmo keM 31 mapr 2020 2020r. 9
3agpioKkeHHs
Caenxs ebe cBBP3aHM JIHNA, OTPa3eHH B OTHETA 32 Biemanus ot KBbM CBBP2aHA
(hHHAHCOBOTO CHCTORHME ¢BBP3aHH JIHLOA JIHIA
XHIL. JIB. XHIL 1B,
Hpyrv cep3anu nuua (mon 06wy KoHTpon)
CuHteTnka AJ] 2019r. -
Cunternka AL 2020r. . -
OCK Jloszeneu AJT 2019r | -
OCK Jlozenen AJ] 2020r i
Banuapor Buznec Llentsp EQOJ] 2019r 154 -
Banuapos BusHec Llentsp EOO]] 2020r 138
Espoxotenc EAJT 2019r. 69 -
Xaii Peiitr EOOJ] 2019r - 131
Xaii Peiir EOOJ] 2020r 60 -
Kamanua tpeiiquur numutig 2019r. 9 9
Kamanus Tpeliguur muMuTi, 2020r. 9 9
O6wo 31.12.2019 2019r. 233 141
O6mo 31.03.2020 2020r. 208 9
Cnesxn cbe cBBp3aHH JHNA, TlocTLNIENHA Iaamanus no
OTPA3€HH B OTYETA 32 HAPDHYHHATE NOTOLM no 3aeMH 3aeMH
XHI1. JIB. XHI. JIB.
JIpYru cRBp3aHu JIMLa
Kamanus tpeitnunr tumMuTyg 2019r. - 28
Kamanus Tpefiausr TAMUTHS, 2020r. - .
Xai#t Peiir EOO/] 2019r 550 425
Xaii Peiir EOO[ 2020r 185 120
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OCK Jlozeren 2019r 10 10
OCK Jlozenen, 2019r - -
Espoxorenc EAJl 2019r 40 110
Eepoxorenc EAJ| 2020r - 95
Banuapor Busnec Llentsp 2019r - 300
Banuapos busnec Llentsp 2020r - 25
O6wmo 2019r. 600 873
O6me 31.03.2020 2020r. 185 240

24, IEJIM U NNOJINTHKA 3A YIIPABJIEHUE HA ®UHAHCOBHUS PUCK

I'pynara e manoxkeHa Ha pasnHYHM BMAOBE PHCKOBC MO OTHOIICHHE Ha ¢unancoBure cu HHCTpyMenTH. Haif-3HaunMuTe
(naHCOBU PHCKOBE, Ha KOHTO € H3IOKeHa [ PyNaTa ca MazapeH pHcK, KpEIHTEH PUCK W IMKBHIEH PHCK,

VrpaeneHueto Ha pucka Ha 'pynara ce 0ChLIECTBIBA 0T PhKOBOICTBOTO Ha I'pynara. [IpHOpUTET HA PBKOBOACTROTO € 1A
OCUTYPH KpaTKOCPOYHMTE H CPEIHO CPOYHH MApUYHM TNOTOLH, KaTO HAMANK M3NaraHeTo cH HA (MHAHCOBHW nasapu.
AbIArocpoyHuTe (pUHAHCOBH WHBECTHLMH CE YIPAB/IABAT, TAKA Ye 13 HMAT IOBITOCPOYHA Bh3BPAIAEMOCT.

I'pynara He ce 3aHMMaBa aKTHBHO C TBPTYBIHETO Ha PMHAHCOBH AKTHBH 3a CNCKYIAaTHBHY LiENH, HUTO ITbK M3/13Ba ONLUH.
Haii-chinecTsenuTe GunancopH pECKOBE, HA KOMTO € HaNoxkeHo ['pynaTa, ca onucaHy no-zgony:

JInxBen puck

I'pynarao e u3noxeHo Ha PHCK OT NPOMAHA B NA3aPHHTE JINXBEHH NpPOLEHTH, OCHOBHO, [0 OTHOIICHHE KPATKOCPOUHMTE M
OBIIrOCPOYHH CH (MHAHCOBH NAacHBM ¢ MPOMERINB (INaBalll) JTUXBEH npoueHt. TlonuTukara Ha I'pynara e na ynpasnssa
PA3XOIUTE 3a NIMXBH 4pe3 U3NON3BaHE Ha (GHMHAHCOBH HHCTPYMEHTH, KakTo ¢ (HKCHDAHH, TaKa M C IUIABAIIM NHXBEHH
TIPOLIEHTH.

BanyTen puck

o-ronsmara uact or caenkure na Fpynara ce 0CbIIecTBABAT B OBIrapcKu Jiesa.

I'pynara ocuinecTriBa cBosTa AeitocT B Gbarapek JieBose. PrkosoacTBoTO CHMTa, Ye B YCIOBUATA Ha BanyteH
Gopn ¥ npu (HKCHpaH Kypc Ha Jica CHpPAMO €BpPOTO NPENPHATHETO HE € HUIOKEHO HAa 3HAYUTENHH
HeONAroPUATHY BIIHAHAA Ha KONeOaHHATA BHE BATYTHUS KYPC “nep/eBpo”.

JInkprANus pHek
JIMKRUIHUAT PHCK NpencTaBNABA PHCKBLT ['pynarta fa He MOXE Aa NOTACH CBOMTE 3aIbIKEHHA. I'pynata nocpema Hyxante

CH OT IMKBHAHA CPE/ICTBA, KATO BHUMATENHO CIIEM MUIAIIAHKATA N0 NOTACHTENIHUTE MIAHOBE HA ThJITOCPOYHHTE (pMHAHCOBH
3A1BJDKEHNA, KAKTO M BXOASAUIMTE M H3XOMALUM MAPHYHU [IOTOUM, BL3HMKBALUM B X0 HA OTIEPaTHBHATA NeHHOCT, Hyxcare
OT JTMKEMIHH CPENCTBA Ce CJICAAT 33 PasiMMHM BPEMEBM NMEPHOIM - ©XKENHEBHO H eXKECSIMUYHO, KAKTO M Ha Gasarta Ha 30-
AHEBHM ApPOrHO3H. Hyxaute OT JHKBMIHYE CPENCTBA B ABATOCPOuEH ILTaH - 3a nepuoan ot 180 ¥ 360 guu, ce onpepensT
MecedHo. HysKauTe OT MapuaHu CPeICTBa C& CPAaBHABAT ChC 38EMHTE HA PA3MIONOKEHHE, 32 1a HbaT YCTAHOBEHH W3NTHIUBIM
win feduuuTy. To3u aHanus onpefens JaIM 3aeMHTE HA PA3NONOKEHHE e ca JOCTATHYHH, 33 A3 NOKPUAT HYKIUTE Ha
I'pynara 3a nepuona.

Kpeanten puck

KpeauTHHAT PHCK NpENCTABNABA PHUCKBT JBJEH KOHIPAICHT Ad HE 3AIUIATH 3aXbJIKEHHETO CU KBM I'pynata. I'pynara e
HM3JI0XKCHA HA TO3W PUCK BBB BPb3Ka ¢ PA3IMIHH (PHHAHCOBH HHCTPYMEHTH - MPEOCTABEHH 3a6MH Ha CBDLP3aHH W TPETH JIna,
BE3HUKBAHE HA B3IEMAHHA OT KIIHEHTH, JISNO3UPAHE Ha CPENCTBA H APYrH.

I'pynaTa penoBHO cneiM 3a HEHSIIBIAHEHHETO HA 3aUbIKEHHATA HA CBOM KIHEHTH ADYTH KOHTPAreHTH, YCTaHOBEHH
MHAMBUAYANHO HJIH HA IPYNH, W U3MONI3BA TasH MH(OPMALMA 33 KOHTPON Ha KpenuTHHS puck. Korato pasxoauTe He ca
NpeKaNeHo BHCOKH, Ce HAOARAT M H3NON3BAT JAANHH 33 KPEAUTEH PEHTHHT OT BbHIIHM H3TOURMLM H/WIH ¢dHHAHCOBR OTYETH
Ha KNHUEHTHTE W APYTHTE koHTpareHTH. Ilonuruka Ha I'pynaTa e ja M3BBpILIBA TPaH3AKLMH CaMo C KOHTparenTu ¢ aodnp
KpeIHTeH peiTunr,

[To oTHOWeEHKE Ha THPrOBCKHTE U APYrH BieMaHus ['pynaTa He € U3NOXEHO HA 3HAYHTENeH KPEAUTEH PUCK KbM HHTO eMH
KOHTPAreHT MK KbM Tpyna OT KOHTPAreHTH, KOMTO HMAT CXOJIHH XapaKTCPHCTHKH. ThProBCKHTE B3EMAHUS C& ChCTOAT OT
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Mabk OpOA KIHEHTH B ¢aHa HHAYCTpHH. Ha 6azaTa Ha MCTOPHHECKH MOKa3aTenH, PBKOBONCTBOTO CHYHTA, Y€ KpeAHTHATA
OLIEHKA HA ThPTOBCKH B3CMaHHs, KOHTO HE ¢4 C M3TEKbJI Naaex, e 106pa.

KpenuTHUMAT PUCK OTHOCHO NapH H NIAPHYHH CKBHBANCHTH, CPEACTBA HA NAPHYHUS nasap, Ce CHHTA 33 HECBINECTBEH, Thii KaTo
KOHTpAareHTHTe ca GaHkH ¢ 100pa peNyTays ¥ BUCOKA BHHIIHA OLEHKA Ha KPERUTHHA PelTHHT,

25. YIIPABJEHHE HA KAITUTAJIA

OcnoBuara lien Ha YNPABIEHHETO Ha KAIHTANA Ha I'pynata ¢ na ce ocurypu craGuieH kpeanTen pefiTHHr ¥ KANHTATOBH
NOKA3ATEIH, C OrJle/] IPOABIKABAIOTO (yHKUHORNPaHE Ha GH3HECa M MAKCHMU3HpaNe Ha CTOHHOCTTA My 3a AKLHOHEDHUTE.
I'pynara ynpapissa KanuTanoBaTa CH CTPYKTYpa M 5 H3MEHA, AKO € HeoOX0AMMO, B 3aBHCHMOCT OT MNPOMEHHTE B

HKOHOMHMECKHTE YCIOBHA. C OINeN NOAAbPKAHE UK IPOMAHA HA KAITMTANORATA CH CTpyKTypa, ['pynara Mosxke na Kopuriapa
HM3IUIAIAHETO HA AMBHACHTH Ha KLIMOHEPHTE, 14 H3KYNH 00paTHO COBCTBEHY aKIHHY, 2 HAMAITH W YBENHYH OCHOBHHS CH
KarmuTall, no petuenue Ha aknuonepure. Ilpes 2020 r., kakro | npes 2019 r., Hama TMPOMEHH B LIENIWTE, DOMUTHKHTE WIH
TIPONECHTE NO OTHOLICHUE HA YNPABNSHHETO Ha kanutana Ha JIpyxkectsoTo. IIpeanpueru ca aeiicTeus B NOAKpena Ha
kanmuTana Ha ['pynara npes 2020r.

27. CbBUMTHA CJIE]] JATATA HA OTUETA

He ca pn3nukHanu KOpHrupaim CHLOWTHA HIM 3HAYHTENHH HEKOPHIHpallH CLOUTHA MEXIY AaTaTa Ha KOHCOMMIHpaHHS
d)PIHaHCOB OTYCT 1 AaTaTa Ha OTOPU3HPAHETO MYy 3a H3JaBaHe, C HIKNIQYESHHUE HA CIeAHOTO HEKOPHIrupanio crOHTHE!

B nayanoro na 2020 roamHa nopaau pasnpocTpaHeHue Ha HOBUS kopoHasupyc COVID - 19 B cBeToBed Manab ce nossuxa
3aTPyAHEHHA B GH3HECa H HKOHOMMUYECKaTa IEWHOCT Ha pentLa NPEANPUATHA H LETH MKOHOMHYecky orpacid. Ha 11.03.2020
r. CBeTOBHaTa 37paBHA OPraHM3aLMA O0ABM M HAJMYHMETO HA NAHIEMHS OT KOpoHaBHpyc. IpeARU W3BBHPESHOCTTa Ha
CHTYallATa ¥ NHHAMHYHUTE MEPKH NPEANPHETH OT AbPXKABHHTE BNACTH, PhKOBOACTBOTO Ha I'pynaTa He € B ChCTOSIHME Aa
OUEHHM HANEKHO BTHAHHETO HA KOPOHABMPYCHATA NaHAEMHA BbPXY OBIEINOTO (MHAHCOBO CHCTOAHME W Pe3y/TaTHTe OT
IeifHoCTTa Ha rpynaTa. Boopeku Topa, PrkoBOACTBOTO HA »I puiinxayc ITponspruc AJT cauTa ue Bb3AEHCTBHETO My UIE UMa
HeraTkBeH e(eKT, KAKTO BbPXy MKOHOMHKATZ Ha CTPAHATa, Taka H BhPXY ACHHOCTTa Ha HpyxecTBoTo-Malika u B yacTHOCT
BLPXY ICHUTE Ha GMHAHCOBUTE AKTHBM, BKJIIOYEHH B HHBECTHIMOHHHS My OTQEI, KaKTO 1 BEPXY NeHHOCTTA Ha NBIIEPHOTO-
APYKECTBO OTICPHPAILIO B €1HA OT Hak-3acerHaTHTe 0ONACTTH HA MKOHOMUKATA - TYPH3MA.

B rasu epp3ka MeHMIDKMBHTA Ha [ puitaxayc ITpombpThe™ AJL Npob/kaBa BHAMATEHO A3 CEM CHTYALUATA U A4 TbPCH
HAYHHY 32 HAMANABAHE HA OTPaXEHMETO M BHPXY JIpyXEeCTBOTO M rpynara KarTo Lm0, KaTo B ObIele ime NMpOABIIKH Aa
GHANII3Hpa MOTEHUHANHOTO BB3ACHCTBHE C OIMEA B3EMAHE HAa HABPEMEHHH M A1eKBaTHHM DPELIEHWS 33 CMEKYaBaHe Ha
Bb3MOKHHUTE €BEHTYAIHH ehbeXTH BbPXY NEHHOCTTA Ha rpynara. [lopanu HENpenckasyemara JuHamuka Ha COVID-19 y na
NpaKTHKA HEM3BECTHOCTTa OT OBAEIIOTO PasBHTHE HA ENMHAEMMATA, € NMPAKTHUECKH HEBh3MOKHO 1A GbaaT HanpaBeHH
KOIIMHECTBCHH W Ka4€CTBEHH OLICHKH 3a 00XBaTa M eheKTHTE BBPXY pa3BuTHeTO Ha ['pynaTa i GUHAHCOBOTO ¥ CHCTOSHME 3a
NO-ABJIBT IEPHOJ OT BPEME.

BEnpeki TOB3, KbM HACTOAIIMA MOMEHT DPBKOBOJCTBOTO CHHTA, Y& Bh3HMKHANATA W3BBHDE/IHA CHTYallHA OT T0ABATA Ha
COVID-19 nsima 1 okake CBIICCTBEHO BIMAHME BHPXY aKTHBHTC M KpeOUTHUSA PUCK Ha rpynata H HAMa Ja ITOCTABH MOJ
CBbMHEHHC BB3MONKHOCTTA Ha JIpYyHkeCTEOTO-Malika M ABIIEPHOTO i APYRECTBO Aa NPOXLIKAT Aa (byHKUHOHMpAT KaTo
AeHCTBAINO NpeAnpUATHE. PHKOBOACTBOTO Clied TEKYIIO PasBHTHETO HA MAHAEMHATA M H3BBPIIBA ReTalnHa M OOEKTHRHA
NpelieHKa Ha axTopuTe U eEKTHTE, KOUTO BIIASAT BLPXY GU3HECA Ha Ipynata. BKMOUMTENHO ce H3BBPILIBA M M3CNEABaHe HA
OTPaXEHHETO BbPXy NMpuiaraHeTo Ha MC®O 9 npu oTuuTaHeTO Ha AEAHOCTTA Ha TPYIIATA 33 CIIENBALIH OTYETHH NepHOAY, A
MMCHHO BTHAHHETO MY BBPXY KPEAMTHHA PHCK 33 04AKBAHHA KMBOT Ha HUHAHCOBMTE AKTHBH, OTueTeHH KbM 31.12.2019r. u
HEOBXOUMOCT OT NpepasriekIaHe Ha OYAKBAHHTE KPEAUTHH 3ary6u. ChINO Taka ce H3BBPUIBA AHANK3 HAa chOMpAcMOCTTa Ha
B3EMaHUATA, AHATTUIMPAT CE TEKYLIUTE ycnoBuA, cBbp3aHu ¢ COVID — 19 n BCAKAKBH pasyMHH W NOABPHKAILH NPOTHO3N,
AOKONKOTO € BL3MOXKHQ 2 C€ HANpaBAT TaKWUBA, KOHTO BIMAAT BLPXY OYaKBaHaTa ChOMPAEMOCT HA GbaeulMTe napuyHu
noTouH. JIpyKecTBOTY CTPHKTHO CI€IM KPEAWTHMS PHCK M HE OYAKBA CBHLIECTBEHH OTKIOHEHHS U MPOCPOYHS 110
3aABJOKEHUATA H HECHPHPAEMOCT HA B3EMAHMATA.

Han. lupektop: ...... 7‘" ..................... CacraBurern: ......., 7§ AN

Hea "'dpeancka-Codusscka CHexana [enera
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Hpuaoscenue 3

ITpoexr!

CIITPABKH
FOAMIIHNA H IecTMeCeTHH
HA KOHCOAHIHPAHA OCHOBA

00 Wi 32a, am 1, T. 5 1 ua. 33, an. 1, T. 6 or Hapen6a Ne 2
32 NyOMHYHKA APYHECTBA, APYTH eMATEHTH HA NeHHH KHHKA,
AKNHOHEPHH JPYKECTEA ChC CNENHAIH2 HHBECTHIHOHHA Wea H

Jauua no §1a or 3MNMNIOK

I[aHHll 34 OTYETHHSA NEPHOA

Hauanna nara: 1.1.2020
Kpaiina nara: 31.3.2020
JlaTa Ha cheTaBane: 28.5.2020
JlaHHH 32 AHNETO
Hanmenopanne Ha muuero: |l PHMHXAVC [TPOITBPTUC AJl
Tun nuue: | EMutenT Ha o6nuranum
EWK:|200923185
IIpeacraenssauy/u:|Wea Xpucrosa apsancka - CodusHcka

Hauun Ha npepcrasngpane:

Hsnpnnurenen Aupexrop

Anpec Ha ynpaeieHue:

rp. Codms, 6yn. Xp. Koaym6 Ne 43

AJipec 3a KOpeCMOHAEHUMS:

Tenedon:

Daxkc:

E-mail:

Veb caiiT:

Menus:

CbCTaBHTEN HA OTYETA:

CHexana Ilerposa 'enepa

JUTBHOCT Ha ChCTABUTENS:

I'n.cyeTorOmUTEN
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OTYET 3A NAPHYBITE NOTOIII MO NPEKHS METO,]
(ra KOHCORUOUPANG OCHOBA)

na TPUMHXAYC MPOITEPTUC Al
EMK no BYJICTAT: 200923185
Kba 31.03.2020 .

(6 xtiu.ne60a)

IMMAPHYITHA ITOTOLH K::nfa Tekym nepuoa IlpesxoneH nepHoj
a [1] 1 2
A. Hapuanu nomoyu om onepamiteiia deinocm
1. IocThINEHHA OT KNHEHTH 3-2201 774 2304
2. [InaiaHus Ha AOCTABYHLM 3-2201-1 =270 -3823
3. Inaanus/oocTEINCHHS, CEBP3aHH ¢ HHHAHCOBH AKTHEM, AbMKAHM ¢ LEN
TBLProBHA 3-2202
4. InamaHns, CBbP3aHA ¢ BE3HArPAKACHHA 3-2203 237 -176
5. [TnaTeny /BB3CTAHOREHNA JAHBLUM (6€3 KOPIOPATHEEH JANLK BEPXY 3-2206 -11 59
6. TnaTeHy KOPIOPATHBHH ARHBNH BLPXY neyantata 3-2206-1
7. IloayyMeny TuXBH 3-2204
8. [Tnareny GaHKOBH TakcH H NIMXBH BBPXY KPATKOCPOYHH 33€MM 38 060pOTHA
cpencTaa 3-2204-1
9. KypcoBH pasiuku 3-2205
10. Jipyry NocThILICHKA /IUIAIAHWA OT ONEPaTHBHA ACHHOCT 3-2208 -56 -34
HeTen napuden noTok 0T onepaTHBRA aefinoct (A):|  3-2200 200 -1670
b. Hapuunu nomogn om uneecrmuiionna delinocm
1. Ilokynka Ha OBATOTPAHN AKTHEA 3-2301 -6
2. locreunenus or npopakia Ha ALATOTPAiHA AKTHEH 3-2301-1
3. [TpeaocTaseny 3aeMn 3-2302
4. Br3cTaHOBEHH {TINATEHN) NPEAOCTABCHN 33EMH, B T.4. N0 (PHHAHCOB NHINAT | 3-2302-1 Pl
5. IonyeHH NHXBH N0 NPEIOCTABEHH 32EMH 3-2302-2 4
6. [ToKynKa Ha HHBECTHHHHA 3-2302-3
7. ITocTbIICHNA OT NPOAAKOa Ha HHBECTHLIMK 3-2302-4
8. ITomy4eHn AHBHASHTH OT MHBECTHLHAK 3-2303
9. Kypcorn paznuku 3-2305
10. Apyru nocTbiuiesns/ NIEMAHKSA OT HHBECTULIMOHHA TEHHOCT 3-2306
HeTen noToK 0T HHBeCTHUHOHHA Aeiinoct (B):|  3-2300 4 -4
B. Mapuuriu nomoy om unancoea delinocm
1. TIOCTRILIEHNA OT EMHTHPAHE Ha UEHHE KHAKA 3-2401
2. IInaaxus npu 05pATHE IIPMACGHBAHE Ha UCHHW KHHKA 3-2401-1 0
3. TIoCTBINIEHKS OT 38EMH 3-2403 605 2309
4. Inarenu 3aeMu 3-2403-1 =592 -535
5. [InaTeni1 3aABNKEHNUA 1O JIN3HHTOBH JOTOBOPH 3-2405 0
6. [InaTeHH JIMXBH, TAKCH, KOMMCHOHM [10 38EMKH ¢ HHBECTULIAOHHO -59
NPEIHA3HAYCHHE 3-2404
7 . U3mnateHyu JUBUIEHTH 3-2404-1 0
8. Jlpyrn mocTeANEHNS/ NNAManya oT puHancoea AeiiHocT 3-2407 -3
HeTen mapuyder noTok 07 dunancesa geiinoct (B):|  3-2400 -46 1771
I'. M3meHeHHA HA MAPUYHHTE CPEACTBA MPed Mepuoas (A+B+ﬁ): 3-2500 158 97|
1. Tlapuvnu cpedcmen 6 HAYATOMO RA NEPHODA 3-2600 147 317
E. ITapuvitit cpedcmse ¢ KPar Ha nepuoda, @ m.u.: 3-2700 305 414
HAAHYHOCT B KACaTa B N0 GAHKOBH CMETKH 3-2700-1
OnoxupaHy MapHyuHH CPeSCcTBa 3-2700-2
3abemesica:
B KIeRIcg "Hapuwm L;Df!(k‘f"ﬂﬂ & HAYaI0NN Ha m.'puarm e it HURA HA wa haf C‘[M(Jf.‘m'ﬁ’ﬂ & HAYA MO BT ChONGERL, 3, PEOUHET.
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Creraenren:
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NPABKA 3A HHBECTHLUHUMHWTE B AbIIEPHH, CMECEHH, ACOHHUPAHHU U APYTH NNPEANIPUATUSA

kbMm 31.03.2020 r.

Ha TPUAHXAYC IIPOIIBPTUC AJT
EHWK no BYJICTAT: 200923185

(6 xua.nesa)

HaumeHOBaAHHE H CEAANMILE HA
NpeAnpUSITHATA,
B KOHTO ¢4 HHBECTHLHHTE

Kon na pena

Pasmep na
HHBECTHIHAT
a

IlpouenT Ha
HHBECTHUHATA
B KaIHTA1a Ha

ApPYToTO
NIpeANPHATHE

HupecTHUHSA
B LI¢HHH
KHHXKA,

NPHETH 33

TLProBus Ha
tdongoBa

fHopca

HHBecTHUHA B
HEHHH KHHXA,
HeNnpHeTH 3a
ThProBHA Ha
thonpoea Gopea
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A.BCTPAHATA

1. UHBeCTHLHH B AbLIEPHH NPeANPHATHIA
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IV. HHBeCTHUHH B APYIH OPEATPHATHA
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Obua cyma IV:
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Obua cyma 3a cmpanama (IFIIHIITV):
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b. BUY>KBHHA

1. AHBeCTHIHH B ABIEPHH NPEANPHATHS

Obuwia cyma Ib
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I1. HaBecTHIMH B CMECEHH NpeANpHITHH
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III. MuBecTHUUYM B ACONUHMPAHH NPEANPHATHA
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Obuia cyma IT:
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IV. UnBecTHUHY B ApYry
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Obouia cyma IV:
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Obwa cyma 3a uyxncouna
(I+HIIIV):
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JlaTa Ha ceCTaBAHE:
CrcTaBHTERN:

Mpencrarnasamy/u:

31.8.2020 .
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CITPABKA 3A BIEMAHHATA, 3ATBTKEHHATA H MIPOBH3IHHUTE

na TPHMHXAYC MTPOITEPTUC ALl

EHK no BYJICTAT: 200923185

KBeM 31.03.2020 .

A. BIEMAHHS (e x1n.nesc)
IOKA3ATEIH Kon na Cyma na Crenen Ha THKBHIHOCT
peaa BIEMARHETA no 1 ronuna Haa 1 roansa
a 6 1 2 3
J. Hepuecen kanuTan 6-2010 4]
II. Heré Ky ToproBeKH H APYTH BIEMAHHE
1. B3eMaHna OT CBLP3aHH NPeANPUATIS, B T 6-2021 0 0 0
- IPEAOCTAREHH 32EMH 6-2022 0
- nponaxba Ha AKTHBH K YCNYTH 6-2241 0
- ApyTH 6-2023 0
2. B3eMaHH4 OT NPeAOCTABEHH THPTOBCKH 3aeMH 6-2024 0
3. Jlpyr# ABITOCPOMHN B3GMAHHA, B T4, 62026 0 0 0
- (DHHAHCOB NH3MHI 6-2027 0
- ApYrd 6-2029 0
Beuuro 3all: | 6-2020 [ [ [
TIL Jdanb4un aKTHEM 0
AKTHBH II0 0TCPOYEHH JAHBUH 6-2038 [/]
IV. Texyms THproBcKs H pYrH BIcMaHEA
1. B3eMaHUA OT CEBP3AHM NPENTPHATHS, B T.H. 6-2031 200 0 200}
- IPEAOCTABCHH 386MH 62032 0
- OT NponakGH 6-2033 200 200
- ApYTH 6-2034 0
2. BaeMalusa 0T KIHEHTH B JOCTABIHLK 6-2035 212 212
3. BaemaHus 0T npeocTaBgHH SBAHCH 6-2036 0 0
4. BzemaHKa OT NPefoCTaseHH TEPIOBCKH 3a6MH 6-2037 0
5. CraefiHu B3emMaHns 6-2039 0
6. [TpuchLaeHn BiemManus 6-2040 0
7. [laHEBUH 33 BR3CTAHOBSRAHE, B T.4. 6-2041 0 1] 0
- KOPNIOPATHEHH JISHBUH BBPXY Nevanbara 6-2043 0
- JaHBK BEPXY AoGaBeHaTa CToHKOCT 6-2044 0 0
- Eb3CTAHOBMMM JAAHBYHH BPEMEHHY PATTHKU 6-2045 0
- APYTH JaHBLUH 6-2046 0
8. JipyrH xpaTKOCpOYHH BE3EMARNA, B T.4.: 6-2047 541 0 541
- 110 JIMICH ¥ HAYETH 6-2048 0
- OF OCHIYPHTENHHTE Oprai3alHg 6-2049 Q
- N0 peKIaMaliu 6-2050 0
- ApyTH 6-2051 541 541
Beauxo 3a IV: | 6-2060 953 [ 953
OBINO BAEMAHHA (I+1I+111+IV): 6-2070 953 0 953




B. 3IATLKEHIIA {8 X1t1.7¢8a)
MOKA3ATEI Koa na Cyma ua CTenen Ha HIACKYEMOCT Cro#inocT Ha
pena JAABTARCHHETD a0 I ronuna wan 1 roauna ofeineueHmeTo
a 6 1 2 3 4
I, HeTekyIlH THProBCKH B APYIH 33{bGKEHAS
1. 3aARmKEHHS KBM CEBP3aHM NPSANPUATHA, B T.4. OT: 6-2111 0 0 0 0
- 38EMH 62112 0
- I0CTABKH HA aKTHBH H YCIYTH 6-2113 0
- ADYTH 6-2244 0
2. 3aABTAEHHA 10 NOMYHEHH 386MH KbM BaHKH U 62114 0 0 0 0
HeGaHKOBH (MMHAHCOBH MHCTHTYLIMM, B T.H.
- Ganku, B.T.4.: 6-2115 0
- [IPOCPOYEHH 6-2116 0
- He0aHKOPH HMHAHCOBY MHCTHTYLMH, B T.4.; 6-2114-1 0
- NPOCPOYEHH 6-2114-2 0
3. Sagsnmenus no 3YHK 6-2123-1 0
4. 3ab.1KEHNS N0 NOTYSCHA THPTOBCKH 38E€MH 6-2118 0
5. 3aaBlKeHHA 10 OONMraunoHHA 38EMU 6-2120 6300 6300
6. JIpyrH ABIrOCPOYHH 38XBIKEHHA, B T.4, 62123 1648 1648
- 110 MHAHCOB JHIRHE 6-2124 0
Beyyrozal: | 6-2130 7948 [} 7948 [
IL /lansune nacusn
ITacHBH 1Mo OTCPOUEHH AAHBLA 6-2122 0
IIL. Tekymny THProsekn 8 APYrE 3a8bIKeHER
L. 3annmienns KbM CBBP3AHH IPSANPHATHA, B T.4. OT: 6-2141 26 0 26 0
= JOCTABEHH AKTHBH H YCNYTH 6-2142 0
- IMBHAGHTH 6-2143 0
-ApYTH 6-2143-1 26 26
2. 3aaEmKeHHs 10 GOMYMEHH 3aeMH KbM Bankn u 62144 0 0 0 0
He0aHKOBH JHHAHCOBH HHCTHTYIIMH, B T.4..
- KbM BalKK, B T.9. 6-2145 0 0
- MPOCPOYEHH 6-2146 0
- HeBaHkoBK (WHEHCOBH HHCTHTYLWMH, B T.4. 6-2144-1 0
- IPOCPOYEHH 6-2144-2 0
3. Texylua 4acT OT HETEKYIIMTE 330BIKEHRS; 6-2161-1 0 0 0 0
- no 3VHK 6-2161-2 0
- N0 0BAHCAIIMOHEE 39eMH 6-2161-3 0
- 110 [NONYYEHH ALITNOCPOHHHA 32€MH OT BaHKH K HESaHKOBH 621614 0
(QHHAHCOBH MHCTHTYUHY
- apyrs 6-2161-5 0
4. Texyly 380BTKEHES; 6-2148 355 1] 355 0
3aBLIDKEHRA 0 THPTOBCKH 336MH 6-2147 212 212
3aIbLIKeHEA KbM JOCTABYHLH H KIHCHTH 6-2149 42 42
3anmoKeHHA TI0 MONYUEHH ABAHCH 6-2150 9 g
3anbuKEHHA KM EPCoHANA 6-2151 59 59
JIaHBYHRA 380 BIKEHHS, B T4, 6-2152 11 0 11 0
- KCpNOPATHBEH MAHBK BLPXY Nedanbara 6-2154 0
- N2HBK BBPXY AoGaseHara cToiiHoCT 6-2155 11 131
~ APYTH AaHBIN 6-2156 0
JanBIKEHHA KEM OCHTYPHTEIHH TPEARPHATHS 6-2157 22 22
5. JIpyru KpaTkOCpouHY 3ATRIKEHHA 6-2161 101 101
Beuuro 3a I | 6-2170 482 [ 482 [}
OBLIO 3ATBOKEHHSA (1+11+11): 6-2180 8430 0 8430 0
B. [ITPOBH3H1 (@ xun.18)
MOKAIATEJIN RIS HIERSEISTOINA YBeanuenne Hamaneane B xpan ua
pena roquHAaTa nepuoga
a [ 1 2 3 4
1. TTpoBH2HH 33 OPABHE IATBAKEHHA 6-2210 0
2. TIpoBH3UY 33 KOHCTPYKTHBHH 38ABIKEHHS 6-2220 0
3. Jipyru npoBH3NK 6-2230 0
Obuga cyma (1+2+3); §-2240 [ [ [/} [)
Jadenexcwa: Bsemanuama u 30061 0ceHUTMA 0N U KM UYHBUHA Ce ROCOYEAM € OMOEINA Crpasd 3a doara cmpand.

JiaTa Ha cherassaHe:
CueTaBHTENn

I1pencTasnaBauy/u:
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O PROPERTIES

OEKNAPALMSI

no 4n. 1000, an.4, m.3 om 3K

HonynoanucaHuTe,

1. Wea lapsaHcka-CogusHcka — ManbnHuTeneH AvpekTop Ha C[ Ha ,MpuitHxayc MponbpTuct A
2. CHexaHa eneea — NageH cyetosoauTen Ha ,I'puiHxayc MponbpTuc: All

OEKNAPUPAME, ye fOKONKOTO HU € U3BECTHO:

1. KoMNnekTbT MexanHeH KoHconuampanm (PUHaHCOBK OTHETU 3a NBLPBOTO TPUMECEUME Ha 2020r.,
CbCTABEHN CBIMAacHO NPUNOXUMWTE CYETOBOAHM CTAHAAPTW, OTPa3sBaT BSPHO U YECTHO WHhopmauusaTa
3a aKTMBWUTE W NacueuTe, (PMHAHCOBOTO CLCTOAHME M NeYyanbaTa Ha I puiAHxayc MponbpTuc” AQ;

2. MexauHeH koHconuaupaH Ooknap 3a AeWHOCTTa Ha . putxayc MponbpTuc Al 3a NbpBOTO
Tpumecedne Ha 2020 r. cbabpXa AOCTOBEPEH npernes Ha HopmaumsTa no 4n.1000, an4, T. 2 oT
3MMLUK.

Hexnapatopu:

1. / B e 2.

NCAN
Mea @pBaHCKafGQg)VIHHCKa
NS NY Q)

e

CHexgHa Ngneea

30.09.2020 r., Codpus /
/



o PROPERTIES

T'PUMHXAYC MPOITBPTUC Al

OTYET KbM ,,UHBECTBAHK” A/l,
B KAUECTBOTO 1 HA TJOBEPEHUK HA OBJIUT AIIMOHEPUTE IO
OBJIMI'AIMOHHA EMUCHA, ISIN BG2100017164

HacrosmusT oT4eT € U3roTBEeH B ChbOTBETCTBHE ¢ pasnopenoute Ha 4i.100e ot SITITHK
¥ B U3MBJIHCHHE HA Wi.2 oT JloroBopa 3a m3mbiiHEeHHWE Ha (QyHKOHATa Ha “J[OBEpeHHWK Ha
obnuranmonepute” mexnay “UHBECTBAHK” Al u “Tpuiixayc IIpomsptuc” AJl ot
25.11.2016 .

1. IIpe3 oruyernuss mepuox 01.01.2020 r. po 31.03.2020 r., ca
HACTBIWIN CJIeJJHUTE ChlecTBeHN (pakTH U o0cTosiTe]icTBA B ,, I puiiHxayc
HponbpTuc” A/l, mpeacTaBiasiBaliu BakKHA WHPOpMaNus, KOATO MOKe [1a
BJIMsie BbPXY LIEHATA HA IEHHUTE KHUKA:

1.1 HacThnuia mpoMsiHA B JIMIATA, YIPAKHABAIIUA KOHTPOJI BLpPXY Jpy:kecTBOTO:!
HsMa

1.2 Hama u3BbpLIEHA NPOMsIHA B ChCTaBa Ha YNPABHTEJHMTE M HA KOHTPOJIHHTE
OpPraHM Ha JpPYy:KeCcTBOTO; NPOMEHH B HAYMHA HA MNpeACTaBJsABaHe; HA3HAYaBaHe M

0CB00OkK/IaBaHE HA MPOKYPHUCT

1.3 lIpueTn U3MeHeHUsI U/WJIN TONbJIHEHHUS B yCTABA HA IPYKECTBOTO:
Hsama

1.4 He ca u3BbpHIBaHU CTPYKTYPHH NIPOMeHH B [[pyxecTBOTO.

1.5 He e oTKpUBaHO NPOM3BOACTBO MO JUKBHIALMA.

1.6 He e oTkpuBaHO NPOM3BOJACTBO MO HechbCcTosiITeNHOCT 3a JIpyxkecrBoro. He ca
3aBeXKAaHM MOJIOM 32 OTKPHMBAaHe HAa MNPOMU3BOJACTBO II0 HECHCTOSATEJHOCT CHPAMO

Apy:xecTBOTO.

1.7 He ca u3BbplIBaHU NPUA0OUBAaHe, PeJOCTaBsIHE 32 MOJI3BaHe WM pPa3nope:kiaHe ¢
aKTHBH Ha roJsmMa croiHoct mo wi. 114, an. 1, . 1 3IIIIIK.

1.8 He e mpuemMaHo peluenue 3a CKJIIYBaHe, MPeKpaTsBaHe U pa3BajisiHe HA IOrOBOP 3a
CbBMECTHO TIPeINPHSITHE.


http://ghproperties.bg/?p=1&s=0

1.9 I/Isnbpmeﬂa IpoMsAHAa B OAUTOPHUTE HA IPYKECTBOTO:
Hsama HU3BBPHICHA IIPOMSAHA B OAUTOPUTE HA APYIKECTBOTO.

1.10 He e HACTBIINJIO HEeNMPEABUAUMO WJIM HeNpeABUIEHO 00CTOATEICTBO OT H3BBHpPEIEH
XapakTep, B CJIeJICTBHE HA K0eTo J[pykecTBOTO € MPeThPHSLIO HIE€TH, BH3JIU3AIIA HA TPH
WM TI0OBeYe MPOIEHTA OT HETHUTEe aKTHBH Ha /[pyxkecTBOTO.

1.11 He e u3BbpIIBAHO MYOJHMYHO Pa3KPUBaHe HA MOAU(DUIIUPAH OJUTOPCKHU TOKJIA.

1.12 Ilpe3 oTueTHHsI MepHO] He B3eMaHO pellleHHe 3a pa3npeaesisine HA JTUBHIEHT OT
O0moTO cHLOpPaHUe HA AKIMOHEPHUTE HA JIPYKECTBOTO U TAKBB He € OUJI pa3npe/eisii.

1.13 He e BB3HHUKHAJIO 33JbJIKEHHE, KOETO € chbllecTBeHO 3a JIpy:kecTBOTO mpe3
OTYETHUS MEePHO/I.

1.14 Tlpe3 oT4yeTHHsI NepPHO] He € BB3HMKHAJIO B3eMaHe, KOETO € CbIIEeCTBEHO 3a
ApyxecTBOTO.

1.15 IIpe3 oruyerHusi nmepuox JIpyxecTBOTO He € OCHUIECTBSIBAI0 ChbBMECTHA JeHHOCT,
KaKTO M He € CKJIIYBaH /I0r0BOP 32 CbBMECTHA JIC{HOCT.

1.16 IpuaoduTH aKUMHU U AAJT0BE B IPYTH PYKeCcTBA:
Hsma
1.17 Ipy:xecTBOTO Npe3 OTYETHHUS NEPHO/] HAMA JUKBU/IHHU NPOOJIeMH.

1.18 YBeauyeHne Ha AKHMOHEPHHUS KANMTAJI MPe3 OTYeTHUS MEePHOJ:
Hsawma

1.19 Ilpe3 mepmoga He ca NPOBEXKIAHU NPEroBOPHM € MNOTEHUHAJHH KYNyBayu 3a
NpuI00UBaHe HA MAKOPUTAPEH NMaKeT 0T KOMIIAHUSTA.

1.20 He ca ckiIo04YBaHM WM M3MbJIHABAHU CHIIECTBEHH I0rOBOPH, KOMTO He Ca BbB
BPb3Ka ¢ 00M4aiiHATA IeliHOCT HA APYKeCTBOTO.

1.21 CTaHOBI/IlIIe Ha YIPAaBUTCJIHUA OpraH BBB BpPb3Ka ¢ OTIPaBC€¢HO TbLPIroBO
NPEAJOKEHHEC TIPE3 OTUYCTHUSA TIIEPUOI.

IIpe3 oTueTHMS NEpUO HE € OTHPABSHO THPrOBO MPEIOKEHHUE.

1.22 He ca npekpaTiBAaHM MJIM CbIIECTBEHO HAMAJSBAHM B3aMMOOTHOLIEHHMATA C
KJIMeHTH, KouTo Gopmupar Hai-majako 10 Ha cro or mpuxoaure Ha J[pyKecTBOTO 32
MOCJIeJHUTE TPU TOANHH.

1.23 BbBeieHM HOBM NMPOAYKTH U pa3padoTKH Ha ma3apa.

He ca BpBeXXIaHU HOBH MMPOAYKTHU U pa3pa60TKI/I Ha 1ma3apa.



124 He ca moeMaHu rojieMu Nopbyku (Bb3Ju3amu Ha Haa 10 HA CTO OT cpeaHHMTE
npuxoaun Ha J[pyxecTBOTO 32 MOCJIeTHUTE TPU FOAUHH).

1.25 He e HacTBHINJIO pa3sBuTHUuC H/Nan InmpoMsina B o0eMa Ha MOPBYKHUTE U U3IIO0JA3BAHETO
HA MPOU3BOACTBCHUTEC MOIIHOCTH.

1.26 He ca nmpeycTaHoOBeHH NPoOAak0uTe HA JajeH MPOAYKT, (JOPMHUPAIIHA 3HAYHTETHA
4yacT oT npuxoaute Ha J[py:kecTBOTO.

1.27 He e u3BbpLIBAHA MOKYNKA HA NATEHT.

1.28 He e moay4aBaHO, He € BPEMEHHO NMPEYCTAHOBEHO MOJI3BaHETO, OTHEMAHETO HA
pa3pelnieHue 3a 1eHHOCT (JIMIEH3).

1.29 He e o0pa3yBaHO WJIH NPEKPATEHO ChAEOHO WM APOUTPAKHO /1€JI0, OTHACSIIIIO Ce 10
3abJIKEHUs] WIM B3eMaHusl Ha JIpy’KeCcTBOTO MJIM HEroBO IbIIEPHO APY:KECTBO, C LEHA
HA UCKa Hali-MaJyko 10 Ha c¢T0 0T cOOCTBeHNsI KanuTaa Ha J[pyxkecTBOTO.

1.30 Ilokynka, npoaak0a WJIM Yy4dpeleH 3aJI0I HAa [SVIOBHM Y4YacTH B TbhProBCKH
JAPYKeCTBA OT EMHUTEHTA WUJIH HETOBO IbIIEPHO APYKECTBO.

1.31 U3rorBeHa mporHo3a OT €eMHUTEHTa 32 HeroBuTe (UHAHCOBM Pe3yJTATH HJIU HA
HEroBaTa MKOHOMHMYECKa Ipyla, aKko e B3eTO pellleHHe NMPOrHo3ara ja 0ble pa3KpurTa
ny0JINYHO.

He e Ouna m3rorBeHa mporHo3a OT €MHUTEHTA 3a HEroBUTE (DUHAHCOBU pE3YyJTaTH WIM Ha
HeroBaTa UKOHOMHYECKA IpyIna.

1.32 TIpuchikaaHe HJIM NPOMSIHA HA PEHTHHT, H3BbPILIEH M0 NOPbYKA HA eMUTEHTA.

He e Ouio oTmpaBsHO HMCKaHE OT CTpaHa Ha €MHUTEHTa 3a NMPUCHXKAaHE WIM NPOMsHA Ha
PEUTHUHT.

1.33 Basknu cbO0UTHS, HACTHIUJIM NMpPe3 NbPBOTO TpuMeceune Ha 2020 r:

B navanoro na 2020 roxuHa mopaau pasnpocTpanenue Ha HOBusl kopoHaBupyc COVID - 19 B
CBETOBEH Mallad ce MosiBUXa 3aTpyJHEeHUs1 B OM3HECa M MKOHOMHYECKaTa AEHHOCT Ha peauia
NpennpusaTHs W Lead ukoHomuuecku otpaciu. Ha 11.03.2020 r. CseroBHaTta 3/apaBHa
opraHuzaiys o0sSBM U HAJIMYMETO Ha MaHAeMHUs OoT KopoHaBupyc. [IpenBuj M3BbHpEAHOCTTA
Ha CUTyallUATa U TUHAMUYHHUTE MEPKU MPEANPUETH OT IbPKABHUTE BIACTH, PhKOBOJACTBOTO
Ha ['pynaTa He € B CbCTOSIHHE /1a OLIEHU HAJEKHO BIMSIHUETO Ha KOPOHABHPYCHATA MAaHAEMUS
BBPXY OBJCIIOTO (PUHAHCOBO CHCTOSIHUE M PE3ydTaTUTE OT JEeHHOCTTa Ha rpynara. Benpeku
ToBa, PpkoBOACTBOTO Ha ,,I'puiinxayc IIponbspruc” AJl cunta 4e BB3IEHCTBUETO My ILIE€ UMa
HeraTuBeH e(eKT, KaKkTo BbpXYy HMKOHOMMKAaTa Ha CTpaHara, Taka U BBpPXY JeHHOCTTa Ha
JIpy>kecTBOTO-Maiika W B YAaCTHOCT BBPXY LIEHHTE Ha (DUHAHCOBUTE AKTWUBHU, BKIIOUCHH B
WHBECTUIIMOHHUA My TOT(HEeNd, KaKTO U BBPXY JMAEWHOCTTa Ha IBLIEPHOTO-IPYHKECTBO
OIepUpaIllO B €HA OT Haif-3acerHaTute o0JIacTTH Ha MKOHOMUKATA - TypU3Ma.

B Ta3u Bpb3ka MeHUKMBHTA Ha ,,I puiinxayc IIponspruc* AJl npoabmkaBa BHUMATEIHO J1a
CJIEIU CUTYyalusATa U a ThPCU HAYMHU 32 HaMaJIIBaHE Ha OTPaXEHHUETO M BbpXY JpyxkecTBOTO



U rpynara KaTo IsUlo, Karo B ObJemie e NpOABIKM Ja aHaJIW3Mpa IHOTEHIMATHOTO
BB3/CHCTBUE C OIJIe[ B3eMaHE HAa HABPEMEHHU M a/ICKBATHU PEIICHHUS 32 CMEKYaBaHE Ha
BB3MOKHUTE €BEHTYaJIHH €(pEeKTH BbpXY AeWHocTTa Ha rpymnata. [lopagu Hempenckazyemara
muHamuka Ha COVID-19 m Ha npakTHKa HEW3BECTHOCTTa OT OBACHIOTO pa3BUTHE Ha
eMUJIEMHATA, € IPAKTUYECKH HEBB3MOXKHO Ja ObJIaT HAIIPaBEHU KOJMYECTBEHU U KaueCTBEHU
OLIEHKU 32 00XBaTa U e(peKTUTE BHPXY pa3BUTHETO Ha [ pymnara u puHAHCOBOTO i CHCTOSIHHE 32
HO-ABIBI IEPUOA OT BpEME.

Brrnpeku ToBa, KbM HACTOALIMSI MOMEHT PbKOBOACTBOTO CUNTA, Y€ Bb3HUKHAJIATa U3BbHPEIHA
cutyauus ot nossara Ha COVID-19 HaMa na okake ChIIECTBEHO BIUSHUE BbPXY aKTUBUTE U
KPEIUTHUsI PUCK Ha rpynara M HsAMa Ja IOCTaBM [0 CbMHEHHE BB3MOXKHOCTTA Ha
JIpy>KecTBOTO-Maiika M IBIIEPHOTO ¥ JPYKECTBO Ja MPOABIIKAT Aa (PYHKIMOHHUPAT KAaToO
JeicTBaIlo npeanpusarue. PbKOBOJACTBOTO ClleM TEKYLIO PAa3BUTHETO Ha MaHAEMUATa U
M3BBPIIBA JICTalJIHA U 0OCKTHBHA MpeleHKa Ha (pakTopuTe U e(PeKTUTe, KOUTO BIUSAAT BHPXY
Ou3Heca Ha rpynara. BKIOYMTENHO ce M3BBpIIBA M H3CIEIBAHE HA OTPAXKEHUETO BBPXY
npwiaraiero Ha MC®O 9 npu oTUMTaHETO HA AEMHOCTTAa Ha rpynara 3a CieIBalld OTYETHU
NepUoM, a MMEHHO BIMSHUETO MYy BBPXY KpPEOUTHHUS PHUCK 32 OYAKBAHUS JKUBOT Ha
(¢buHaHCOBHUTE aKTUBHU, oT4eTeHU KbM 31.12.2019r. M HE0OXOIMMOCT OT Tpepas3riiekKJTaHe Ha
OYaKBaHUTE KpeIuTHH 3aryou. Cbllo Taka ce HM3BBbpLIBA aHAIUW3 Ha CbhOMpaeMOCTTa Ha
B3EMaHMITA, aHAIU3UPAT CE€ TEKyIIUTE yciaoBus, cBbp3anu ¢ COVID — 19 u BcsikakBu pasyMHU
U MOABbpPIKAIM MPOrHO3M, JOKOJKOTO € BBb3MOXKHO Ja CE€ HAIpaBsT TAKMBA, KOUTO BIIUAAT
BBPXY OYaKBaHaTa CHOMPAEMOCT Ha OBACUINTE NAPUYHU TOTOLH. [IpyKECTBOTO CTPUKTHO
ClIeI KPEAUTHUS PUCK U HE OYAKBa CHIECTBEHU OTKJIOHEHHUS U MIPOCPOUUS O 3aIbJKEHUATA
Y HECHOMPAEMOCT Ha B3EMaHUSATA.

2. I/IspasxonBaHe Ha cpeacrBara 110 00JIMrallMOHHHUSI 3a€M

CwriacHo O,I[O6peHI/I$I IMPOCIICKT 3a HY6J'II/I‘IHO npeajiarane Ha NEHHHW KHHXKa Ha6paHI/ITC
cpeacrea oOT O6JII/IFaIII/IOHHI/I$I 3a€M Ca MU3IO0JI3BAHMW ChIJIACHO NTICIUTEC, 3aJIOKCHHE B
O6J'II/IFaI_[I/IOHHaTa CMHCHU.

3. DUHAHCOBH IMOKA3ATEJIH

» EMHUTEHBT ce 3aabihKaBa Jia MOJAbPKa KOSCPHUIMCHT Ha ,,[IOKPUTHE Ha Pa3xoJuTe 3a
JTUXBH‘‘, U3UMCIIEH KaTo Mevandara oT oonuaifHaTa IeHHOCT, yBEIMUYEHa C pa3XOAUTe 3a
JUXBH, CE Pa3JIe)Id Ha PA3XOJUTE 3a JIUXBH - MUHUMAJHA CTOWHOCT Ha MOKa3aTels 3a
cpoka Ha obOmurannoHHus 3aem e 1.01. Kvm 31.03.2020 r. croifHocTTa Ha TO3HU
nokasaredn e 2.25

» EMHTEeHBT ce 3aabp/DKaBa Ja MOIbpkKa KOS(UIIMEHT Ha MaKCHMajHa CTOWHOCT Ha
oTHomIeHueto ,,IlacuBu/ AxtuBu” ot makcumyM 0.98 . Kem 31.03.2019 r. croitHOCTTa
Ha To3u nokasaren e 1.03

4. CTonaHncka 1eiHOCT

OcHoBeH mpenmer Ha AeiHocT Ha ,,I'puiihxayc IIpombpTtc” AJl e mokynko-mpoaaxk6a Ha
HE/IBWKUMH MMOTH, Pa3BUTHE, OJAarOyCTpOsiBAaHE M CTPOMTENIHA JEHHOCT, HaeMHa JIeHHOCT,
KOHCYJITAHTCKU M YIPaBIE€HCKU YCIYTH, MOKYIKa Ha CTOKU M JPYTH BeIllW C Lie] npojaxoda B



II'bPBOHAYAJICH UJIU MpepaboTeH BUJ, THPIOBCKO MPEACTABUTEICTBO M MOCPEAHUYECTBO, KAKTO
U BCSIKA JIpyra AEWHOCT, KOSATO HE € 3a0paHeHa OT 3aKOHa.

5. CbcTosiHME HA 00€e31eYeHHeTo 1o 00JIMTallHOHHATA eMUCHS]

3a obe3medyaBaHe HA B3EMAHETO IO IJIABHMLATA HAa OOJIMIallUOHHMS 3a€M EMHTEHTBHT €
CKJIIOYMJI 3acTpaxoBareleH Joroop ,OOmuranuoHeH 3aem” TpU  ,,3aCTPaxOBATEIHO
npyxectBo EBpounc” AJl, 3a obe3neyaBaHe Ha KOETO M Ja € M BCSKO €IHO JIMXBEHO W/WIH
IJIABHUYHO IUTAlaHe, C JICMCTBME HA TOJMIATa [0 Jarata Ha IBJIHO I[OoracsiBaHe Ha
OOJIUTAIIIOHHUS 3aEM.

Hp63 OTUETHHUA IIE€PpHUOJ HsiIMa HACTBIINIKM 3aCTPaxOBaTCIHU CHOUTHSA IO CKIIOYEHUS
34CTPaxoBaTCJICH JOTr0BOP.

6. I/I3B’l>pHIeHI/I JINXBCHH IIJIAIIIAHUSA

HPGS OTUCTHUA ICPUO, CBITIACHO MMOTaCUTCIIHUS IIJIaH HE € MaJCKHUPAIO JJUXBCHO U
HJIM/TIIaBHUYHO IJ1ama-”He 110 CMHMCHATA

7. lexaapanusi

“I'puitnxayc Ilponspruc” AJl neknapupa, uye KbM Jarara Ha HACTOSIIMUS OTYET
JPY’KECTBOTO M3IBJHABA TOYHO U JTOOPOCHBECTHO 3aJBIKEHUSATA CH KbM OOJIMrallMOHEPUTE
o emucus obmmramuu BG2100017164, chrioacHO yCnoBHATa HA CKIIFOUEHUS OOJIMTAI[MOHCH
3aeM, ycTaHoBeHU B IIpe/uioskeHHeTo 3a MbpBUYHO Ipe/JlaraHe Ha KOPIOPAaTUBHU OOIMraluu
npu ycioBusita Ha vacTHO Itutacupane ot 14.11.2016 r. (B pamkure Ha 30 AHEBHUSA
3aKOHOYCTAHOBEH CPOK ClIe/l laTaTa Ha IaJiexa).

8. [Ipuioxkenn pUHAHCOBU OTUETH

» Mexnaunen Korcommnupan ®@unancos otdet kbM 31.03.2020 .

Codus,
Hara 23.09.2020 r. C yBaxeHnue,
WBa I'apBancka-CodusHcka
/N3meaauTenen aupexrop/



O PROPERTIES

AONBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A NbPBO TPUMECEYME HA 2019 .

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe 40 TbProBusi Ha perysMpaH na3ap Ha 4JeHHHN
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcOoBUA pe3ynTaT n co6CTBEHMs KanuTas Ha eMUTEHTaA

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

HsiMa HacTbLNWAKM NPOMEHN B rpynaTa NpeanpuaTUs rno cCMMUcb/a Ha 3akoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA.

3. UHdopmauusa 3a pe3yntature OT OpPraHM3aUMOHHM TMPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pasyBaHe, npoaa>k6a Ha rpyna npeanpuMaTus No CMUCbAa
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHMU MHBECTULIMMU, NPEYCTaHOBSIBaHE Ha AeHOCT

He ca v3BbPLWBAHW OPraHU3aLUMOHHM MPOMEHU B pPaMKUTE HAa EMUTEHTa Mpe3 OTYETHUA
nepwoga.

4. CTaHOBMLUE HAa YNpaBUTEIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peann3auus Ha
ny6/IMKyBaHW NPOrHo3u 3a pe3ysiTaTUTe OT TeKywaTa (PMHAHCOBa roAuHa, KaTo
ce OTYMTaT pe3y/nTaTuTe OT TEKyLWOoTO TpUuMeceuume, Kakto U uHdbopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJMAAT HA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hall-MaJIKo A0 Kpas Ha TeKyulaTa roguHa

Hama nybnnkyBaHn NporHo3m 3a nbpeuTe Tpu Meceua Ha 2020 rogmHa.

5. [laHHM 3a nuuaTa, NpuTeXkaBallM NPSAKO M Henpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, m
npoMeHuUTe B NMpuUTeXasBaHUTE OT JiMuaTa rnacose 3a nepuoaa OT Ha4vyanoTo Ha
Tekywarta ¢omHaHCOBa rogmMHa A0 Kpas Ha OTYETHUA nepuopa



O PROPERTIES

Nme Bpoii akunm % oT KanuTasia
1. | Kamanusa TpenauHr Jinmutua 2 308 500 81%
L~Naybp Jlopxunctnkc" EAL 541 500 19%

6. [laHHM 3a akKuuMTe, NMpUTEXXaBaHMU OT YNpPaBUTEJIHUTE U KOHTPOJIHU OpPraHM Ha
€MUTEHTA KbM Kpas Ha CbOTBETHOTO TPMMEcCeuMe, KaKTO U TMpOMeHuTe,
HAaCTLNUAIM 3a NepuoAa OT HAUaJIOTO Ha TeKyuwlata (PpMHAHCOBa roaMHa A0 Kpas
Ha OTUYETHMS Nnepuoa 3a BCAKO JIMLIE NOOTAENTHO

Hama uneHoBe Ha CbBeTa Ha gupekTopute Ha ,[lpuitHxayc Mponbptuc" AL, KouTto Aa
npuTexasaTt akuuMm, eMUTUPaHN OT APYXKeCTBOTO KbM 31.03.2020 r.

7. Uudbopmauma 3a BucAWM CbaebHN, aAMUHUCTPATUBHU MM  apébuTparkHu
NpPpoU3BOACTBA, Kacaelm 3aAb/IHKeHUs UWiNM B3eMaHMA B pa3Mep Hain-manko 10 Ha
CTO OT CO6CTBEHMSA KanuTasl Ha €eMMUTEeHTa; ako obwara CTOMHOCT Ha
3agb/HKeHusiTa WANM  B3eMaHMATa Ha EeMUTEeHTa no BCUYKM ob6pasyBaHu
npomsBoacTBa HaaxBbpsaA 10 Ha cTO OT cO6CTBEHMA My KanuTas, ce NnpeacraBs
nHdopMayma 3a BCAKO NPOM3BOACTBO NOOTAENIHO

Hama Bucawo cbaebHo nnu apbuTpaxHo Aeno, OTHAcAWOo ce A0 APYXEeCTBOTO WU HEroso
OblLLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cob6CTBEHMA KanuTan Ha
Apy>XecTBoTO.

8. VHdopmauma 3a oTNyCHATUTE OT €MUTEHTA WM OT HEroBO AbLUEPHO APY>XXECTBO
3aeMM, nNpenocTtaBsiHE Ha rapaHUMM WIM NOEeMaHe Ha 3aAb/DKEeHUs o6WWo KbM
€HO JIMLEe WM HEroBo AbLIEPHO APY>XECTBO, B TOBa YMCJZIO U Ha CBbpP3aHM nnua
C NocouYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy €MUTEHTa U JINLUETO,
pasMepa Ha Heu3NJaTeHaTa [r1laBHMUA, JIMXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETOo 3aAbJ/IXKEHUe, YC/IOBUS U CPOK

Hama NHdopMauns 3a oTnycHaAaTUTE OT eMUTEHTa MM OT HEroBO AbLUEPHO APYXECTBO 3aeMu,
npenocrtaBsiHe Ha rapaHuumM MM NoemMaHe Ha 3aAab/kKeHus o06Wo KbM e4HO NNLE UK HeroBo
AbLIEPHO APYXeCTBO.

15.09.2020 r. MNBa NNapBaHcKa,
UN3nbaHUTENIEH ANPEKTOP Ha
“IpuiiHxayc lMponbvpTuc" AL




O PROPERTIES

BbTPEWWHA NH®OPMALINA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponeiickua napaaMeHT U Ha CbBeTa
OoT 16 anpun OTHOCHO NasapHaTa 3soynoTpeba 3a o6crosTencreara, HaCTbNUAN
npes oT4eTHUA nepuop

B nepmnosga 01.01.2020r. - 31.03.2020r. ,puiiHxayc [llponbptnc" AL e onoBecTusio
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 saHyapu, 2020r.
JrpunHxayc MponbpTtuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbpTO TpUMeceuume Ha
2019r.;

02 maprT, 2020 .
~pnnHxayc MponbpTnc" A npeacTaBu TpUMeceYeH KOHCOMMAMpaH OTYET 3a YeTBbpTOo
TpuMeceumne Ha 2019r.;

02 mapT, 2020 .

~TpunHxayc MponbpTnc" ALl Nnpeacrtasm TpuMeceyeH oTyeT 3a nepuoga 01-01-2019r. - 31-
12-2019r. 3a cna3BaHe Ha 3aAb/IKEHMSATA HA EMUTEHTA KbM 06/MraLuMOHEpPUTE 3a EMUCHKS
BG2100017164;

31 mapT, 2020r.
~TpunHxayc Mponbptnc" AL nybnnkyea MoanweH OT4ET Ha NYH6/INYHO APYXECTBO U EMUTEHT
Ha LEHHM KHUXa KbM 31-12-20109r.

15.09.2020 . MUBa NapBaHcKka,
U3nb/IHUTENIEH AUPEKTOP Ha
"IpuiiHxayc lMponbpTuc" A4



O PROPERTIES

NMHOPOPMALIUA NO NPUNTOXXEHWME N29

CbrlacHO U3SUCKBaHusATa Ha un.33, an.1, 1.3 ot HAPEQBA N? 2 ot 17.09.2003 r. 3a
NpocrneKTUuTe Npm nybJiMuHO npeanaraHe n AonyckaHe A0 TbProB1sa Ha peryJimpaH
nasap Ha 4eHHM KHUXKa M 3a pa3KpuBaHeTo Ha nHdopmauuma

1.

2.

MpoMsHa B iMuaTta, ynpa)>XxHABaln KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nnuaTa, ynpaXkHsaBalln KOHTPOS BbpXY APYXeCTBOTO.
OTKpuBaHe Ha NPOU3BOACTBO MO HECBHCTOATEJ/IHOCT 3a APYXKECTBOTO WM 3a
HEerosBo AbLUIEPHO APYXXECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C
npon3BOACTBOTO

He e oTkpnBaHO NMpoOM3BOACTBO MO HECHLCTOATENHOCT 3a [Apy>KeCTBOTO W/IN 3@ HErOBO
AbLEPHO ApPYXeCTBo.

CKJIlOUBaHe WM U3NbJIHEHUE HA CbLECTBEHU CAEJIKU

Mpe3 oTYETHUA Nepuoa He Ca CKIKYBAHU UM U3MbJIHABAHN CbLUECTBEHU CAENKMW.
PeweHne 3a ck/IlOuUBaHe, MNpeKpaTaBaHe M pas3BaJisHe Ha AOrosop 3a
CbBMECTHO npeanpusaTue

He e npuemaHo pelleHune 3a ckaO4YBaHe, NpekpaTsBaHe n pa3BasjsiHe Ha AOroBop 3a
CbBMECTHO npeanpusiTue.

NMpoMsHa B oanTOpUTE Ha APY>XECTBOTO U NPUYUHM 3a NPpOMAHaTa

He e u3BbpliBaHa NpoMsiHa B 0ANTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe waM npekparaBaHe Ha cbaebHoO wunm ap6utTpakHo pgeno,
OTHAaCSALO Ce A0 3aAbJ/KEHUA WIN B3€MaHUA Ha APY)XEeCTBOTO WUJIN HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApPY>XeCTBOTO

He e obpasyBaHO naun npekpaTeHo cbaebHOo un apbuTpaxHo Aeno, oTHaCALWo ce A0
3a4b/IKEHUS MW B3EMaHMS Ha [py>XeCTBOTO MM HEroBO AbLUEPHO APYXeCTBO, C
LieHa Ha ucka Hal-manko 10 Ha cTo OoT cobcTBEHUSA KanuTan Ha [py»KecTBOTO.
Mokynka, npoga)xx6a nnm yupeaeH 3anor Ha AA/I0BM y4acTUs B TbproBCKM
APY>XecTBa OT eMUTEHTa WM HEroBo AbLUEPHO APY>KECTBO

Mpe3 oTYEeTHMSA Nepuoa He e U3BbpLlUBaHa NOKynKa, npoga)xba unun yypeaeH 3anor
Ha OS/10BW y4acTuUs B TbProBCKM ApYXXeCTBa.

Apyrmn o6¢cToAATeNncTBa, KOMTO APY>XKECTBOTO cuMTa, 4e 6uxa mornm ga 6bpar
OT 3HaYeHMe 3a MHBECTUTOPUTE NPU B3€MaHEeTOo Ha pelueHue aa npuaooéuaT,
Aa npopajaT WM Aa npoab/HKAT Aa nputexkasaTt ny6siIM4HO npepsiaraHum
LHEeHHU KHMKa

Hama gpyrun obcrtosTencrea, KouTto [pyXecTBoTo cymTa, Ye buxa Mmornm ga 6vaat
OT 3HaYeHne 3a MHBECTUTOPUTE Npu B3EeMaHETO Ha pelleHne ga npmaobuat, aa
npogagart unu Aa npoAabsikaT Aa npuTexasaT nybnnyHo npeanaraHn LeHHU

KHMXa.

15.09.2020 r. UBa NNapBaHcka,

N3nbrIHNTENEH AMPEKTOP Ha
“puitHxayc MponvpTuc" A4



